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NOTICE

NOTICE is hereby given that the Eighteenth (18™) Annual General Meeting of the Members
of “IFCI INFRASTRUCTURE DEVELOPMENT LIMITED” (lIDL) will be held on Wednesday
the 24™ Day of September, 2025 at 11:30 A.M. at the Registered Office of the Company at
IFCI Tower, 61 Nehru Place, New Delhi-110019 to transact the following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Financial Statements and Consolidated
Financial Statements of the Company for the year ended March 31, 2025, along with
Board’s Report, Independent Auditors’ Report and comments of the Comptroller &
Auditor General of India therson.

2. To confirm the payment of Interim Dividend.

3. To appoint a director in place of Shri Vijay Kumar Tyagi (DIN: 10103631) who retires by
rotation at this Annual General Meeting and being eligible, offers himself for re-
appointment.

4. To fix remuneration of Statutery Auditors of the Company in terms of the provisions of
Section 139(5) and Section 142 of the Companies Act, 2013 and to pass the following
resolution with or without madification(s) as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 133(5) and
Section 142 and all other applicable provisions, if any, of the
Companies Act, 2013 and Companies (Audit and Auditors) Rules,
2014 (including any statutory modification(s) or re-enactment thereof
forthe time being in force) the Audit Committee/Board of Directors of
the Company, be and is hereby, authorized to decide and fix the
remuneration of the Statutory Auditor(s) of the Company appointed
by Comptroller and Auditor General of India (C&AG) for the Financial
Year 2025-26, as may be deemed fit.” )



5.

1.

SPECIAL BUSINESS: e

To consider and, if thought fit, to pass with or without modification(s), the following
resolution as an ORDINARY RESOLUTION:

“RESOLVED THAT pursuant to the provisions of Section 148 and other
applicable provisions, if any, of the Companies Act, 2013 and the |
Companies (Audit and Auditors) Rules, 2014 (including any statutory
modification(s) or re-enactment thereof, for the time being in force),
M/s. Gurvinder Chopra & Co.,Cost Accountants, appointed by the
Board of Directors of the Company to conduct the audit of the cost
records of the Company for the financial year 2025-26 be paid the
remuneration of Rs. 35,000 /- plus applicable taxes.”

RESOLVED FURTHER THAT the Board of Directors of the Comipany be
andis hereby, authorised to do all such acts, deeds and things and take
all such steps as may be necessary or expedient to give effect to this
resolution.”

Registered Office: By order of the Board of Directors
IFCI Tower, 61 Nehru Place, :

New Delhi-110018 For IFCI Infrastructure
CIN: U45400DL2007G01169232 Development Limited

Tel.: +91-11-41732000
Fax: +91-11-26487059
Website: www.iidlindia.com

Sd/-
Pooja Vanjani
Company Secretary

Place: New Delhi
Dated : August 04, 2025

NOTES:

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING, IS ENTITLED TO APPOINT
A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF AND THE PROXY NEED NOT BE A
MEMBER OF THE COMPANY. THE PROXY FORM, IN ORDER TO BE VALID AND EFFECTIVE,
MUST BE DEPOSITED TO THE REGISTERED OFFICE OF THE COMPANY NOT LATER THAN
FORTY-EIGHT HOURS BEFORE THE COMMENCEMENT OF THE MEETING, DULY
COMPLETED AND SIGNED.

A PERSON CAN ACT AS PROXY ON BEHALF OF MEMBERS NOT EXCEEDING FIFTY (50)
AND HOLDING IN AGGREGATE NOT MORE THAN TEN PERCENT OF THE TOTAL SHARE
CAPITAL OF THE COMPANY CARRYING VOTING RIGHTS. A MEMBER HOLDING MORE
THAN 10 PERCENT OF THE TOTAL SHARE CAPITAL CARRYING VOTING RIGHTS MAY
APPOINT A SINGLE PERSON AS PROXY, SUCH PERSON SHALL NOT ACT AS PROXY FOR
ANY OTHER PERSON OR SHAREHOLDER. -

. Proxy holder shall prove his identity at the time of attending the Meeting. A Proxy Form which

does not state the name of the Proxy shall be considered invalid.



. Corporate members intending to send their authorised representatives to attend the
Meeting are requested to send to the Company a certified copy of the Board resolution
authorising their representatives to attend and vote on their behalf at the Annual General
Meeting.

. The Statement pursuant to Section 102(1) of the Companies Act, 2013 with respect to the
special business set outin the Notice is annexed hereto.

. The Register of Contracts or Arrangement in which Directors are interested, maintained
under Section 189 of the Companies Act, 2013 will be available for inspection by the
members at the meeting.

. All documents referred to in the accompanying Notice and the Explanataory Statement as
well as the other documents as required under the provisions of the Companies Act, 2013
are open for inspection at the Registered Office of the Company on all working days except
Saturdays, Sundays and Holidays during normal business hours up to the date of this Annual
General Mesting. The Registers required to be maintained u/s 170 of the Companies Act,
2013, will be available for Inspection at the Annual General Meeting.

. Members desirous of obtaining any information concerning the accounts and operations of
the company are requested to address their queries in writing to the company befare the
meeting, preferably at least seven days prior to the date of Annual General Meeting, so as to
enable the management to keep the information ready.

. Members are requested to bring their copies of the Annual Report, Naotice and Attendance
Slip/proxy form duly completed and signed at the meeting.



Details of the Director seeking re-appointment at the forthcoming Annual General
Meeting in pursuance of Secretarial Standard - 2 on General Meetings

Shri Vijay Kumar Tyagi

ShriVijay Kumar Tyagi (DIN: 10103631) aged 62 Years is a Bachelor’s in Commerce, Certified
Associate of Indian Institute of Bankers (CAIIB), Diploma in Personnel Management (DIPM
1IMS), Certified Corporate Governance Professional, Indian Institute of Corporate Affairs
(Ministry of Corporate Affairs, Govt. of India). He is a Career Bank having experience over 39
years in various leadership roles in India and overseas.

Shri Vijay Kumar Tyagi has been on the Board of SBI Mauritius Ltd., Mauritius, Bank SBI
Botswana, Botswana, Bank of Bhutan Ltd., Bhutan, Nepal SBI Bank Ltd., Nepal. He has also
served as Chief Vigilance Officer of Punjab National Bank, National Housing Bank, and
Punjab & Sindh Bank. He also carries experience of serving successfully as Director (Foreign
Direct Investments) in the Department. of Economic Affairs, Ministry of Finance (MoF), Govt.
of India, and also as the Nodal officer for FDI related matters in MoF. Shri Tyagi has also
functioned as the Administrative head for overseas retail operations, remittance
subsidiaries in UAE, and the shareholder’s representative/ director in Overseas banking
Subsidiaries of State Bank of India. Currently, he is serving on the Board of Lesal City
Limited, Mumbai, Exato Technologies Pvt Ltd, Delhi, and Xanadu Foods Ltd, Ahmedabad as
Independent Director. He is also on the Board of India SME Asset Reconstruction Company
Ltd, Mumbai, as Nominee Director of Authum Investment & Infrastructure Ltd.

Under his leadership as COO & Dy.CEQ, Nepal SBI Bank Ltd. received ‘Industrial Peace
Award’ of ILO through Nepal Rastra Bank in 20186, for being rated as the “Best private sector
undertaking in Nepal and received the highest rating from the Banking regulator Nepal Rastra
Bank (NRB) for Credit Risk Management and on Operational Risk parameters.

Shri Vijay Kumar Tyagi was appointed on the Board of IIDL on November 24, 2023, as Non -
Executive Director. He has attended all the 5 (Five) meetings of the Board of Directors during
the Financial Year 2024 - 25, Further, he is Chairman / Member of the following committees
of IIDL:

e Nomination & Remuneration Committee - Member
= Corporate Social Responsibility Committee — Member

Naone of the other Directors and Key Managerial Personnel of the Company and their relatives are
concerned or interested, financially or otherwise, in the re-appointment of Shri Vijay Kumar Tyagi
on the Board of the Company. He does not hold any shares in IFCI Infrastructure Development
Limited, and in any other entity where he stands as Director/Independent director/Nominee
director. ‘
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ANNEXURE TO THE NOTICE

ursuantt tion 102

ITEMNO. 5

Pursuant to the provisions of Section 148 of the Companies Act, 2013 (the Act) and the
Companies (Audit and Auditars) Rules, 2014, the Company is required to appoint a Cost
Auditor to audit the cost records of the Company. Further, in accordance with Rule 14 of the
Companies (Audit and Auditors) Rules, 2014, the remuneration of the Cost Auditors is
required to be ratified by shareholders of the Company.

Further for the Financial year 2025-26, M/s. Gurvinder Chopra & Co., Cost Accountants has
been appointed by the Board in its Meeting held on August 04, 2025 on the recommendation
of the Audit Committee as the cost auditor of the Company on the remuneration of Rs.
35,000/- plus applicable taxes and the proposal for ratification of the remuneration for FY
2025-26 is placed at ltem No. 05 of the Notice.

The resolution as set out in Item No. 5 of this Notice is accordingly recommended for the
shareholders’ approval by way of Ordinary Resolution.

None of the Directors, Key Managerial Personnel and their relatives are concerned or
interested in this ltem/ Resolution.
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IFCI INFRASTRUCTURE DEVELOPMENT LIMITED
CIN: U45400DL2007G0I1169232
Registered Office: IFCI Tower, 61 Nehru Place, New Delhi-110019
Tel: +91 11 41732000, Fax: +91 11 26487059
Website: www.iidlindia.com
Email id: cs@iidlindia.com

ATTENDANCE SLIP
Please complete the Attendance Slip and hand it over at the entrance of the meeting
venue )
DP.Id.* Folio No. *
Client Id.

| hereby record my presence at the 18th Annual General Meeting of the Company to be
held on Wednesday , 24™ September, 2025 at 11:30 A.M. at IFCI Tower, 61 Nehru Place,
New Delhi-110018.

NAMEDBF THE SHAREHBLEER wus it it it sedi S v i bt

NAME OF PROXY#

*To be filled in case proxy attends instead of shareholder
SIGNATURE OF THE SHAREHOLDER/PROXY*

*Strike out whichever is not applicable
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IFCI INFRASTRUCTURE DEVELOPMENT LIMITED
CIN: U45400DL2007G0OI169232
Registered Office: IFCI Tower, 61 Nehru Place, New Delhi-110019
Tel: +91 11 41732000 Fax; +91 11 26487059
Website: www.iidlindia.com
Email id: cs@iidlindia.com

Form No. MGT-11
Proxy Form
[Pursuant to section 105(8) of the Companies Act, 2018 and rule 19(3) of
the Companies (Management and Administration) Rules, 2014]

CIN: U45400DL2007G0O1169232
Name of the Company: IFCI Infrastructure Development Limited
Registered Office: IFCI Tower, 61 Nehru Place, New Delhi-110019.

Name of Member (s)
Registered Address
E-mail I1D:
Folio No./Client Id:
DPID.
I/We, being the member (s) of shares of the above-named Company, hereby
appoint:
1. Name:
Address:
E-mail Id:
Signature: , or failing him/her
2. Name:
Address:
E-mail Id:
Signature: , or failing him/her

as my/our Proxy to attend and vote for me/us and on my/our behalf at the 18th Annual
General Meeting of the Company, to be held on Wednesday , 24™ September 2025 at
11:30 A.M. at the Registered Office of the Company, at IFC| Tower, 61 Nehru Place, New
Delhi-110019 and at any adjournment thereof in respect of such resolutions as are
indicated below:



Resolution
No.

Resolution Matter

Type of
Resolution

For

Against

Ordinary Business

1.

To receive, consider and adopt the
Audited Financial Statements and
Consolidated Financial Statements
of the Company for the year ended
March 31, 2025, along with Board’s
Report, Independent Auditors’
Report, and comments of the
Comptroller & Auditor General of
India thereon.

Ordinary

To confirm the payment of Interim
Dividend

Ordinary

To appoeint a director in place of Shri
V K Tyagi (DIN: 10103631) who retires
by rotation at this Annual General
Mesting and being eligible, offers
himself for re-appointment.

Ordinary

To fix remuneration of Statutory
Auditors of the company.

Ordinary

Special Busi

ness

5,

To ratify the remuneration of Cost
Auditor for the FY 2025 - 26

Ordinary
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BOARD’S REPORT

TO THE MEMBERS

The Board of Directors of your Company has the pleasure of presenting the 18™" Annual
Report of the Company together with the Audited Financial Statements for the year ended
March 31, 2025.

1. FINANCIAL RESULTS:
The Ind-AS Financial Results of the Company for the financial year 2024-25 are summarized
below:

(Rs. in Crore)

Particulars Standalone Consolidated
Financial Financial Financial Financial
Year Year Year Year
2024-25 2023-24 2024-25 2023-24
Income from operations 19.81 17.83 21.60 20.56
Other income 21.19 21.14 21.76 21.46
Total income (1) 41 38.97 43.36 42.02
Cost of Sales 1.95 1.90 1.95 1.90
Finance Cost 0.01 0.00 0.01 0.06
Employees benefit expense’ 6.80 6.08 6.88 6.16
Other expenses 17.71 14.39 18.16 14.78
Depreciation 3.29 3.08 3.42 3.21
Total Expenditure (I1) 29.75 25.45 30.43 26.11
Profit before tax (I-11) 11.24 13.52 12.93 15.91
Exceptional items 0.00 0.00 0.00 0.00
Profit before Tax 11.24 13.53 12.93 15.90
Less: Provision for Taxation (2.60) 3.53 (1.98) 4.55
Profit After Tax 13.84 9.99 14.92 11.35

The total income of your Company for the Financial Year (FY) 2024-25 was Rs. 41 Crores as
against the total income of Rs. 38.97 Crores. Likewise, total expenditure for the FY 2024- 25
was Rs.29.75 Crores as against the total expenditure of Rs. 25.45 Crores in the FY 2023- 24
on standalone basis.

The Company has earned PAT of Rs. 13.84 Crores in the FY 2024- 25 as against 9.99 Crore in

the FY 2023-24. Your Director’s are continuously looking for avenues for future growth of the
Company.

14



2. STATE OF COMPANY’S AFFAIRS AND FUTURE OUTLOOK

IFCI Infrastructure Development Limited (IIDL) was set up by IFCI Limited in the year 2007
to venture into the real estate and infrastructure sector. The Company, since its inception
has undertaken projects as a Developer/ Project Management Consultant (PMC) viz.
Development of residential projects at Uttar Pradesh & Kerala, Development and running
of Serviced Apartments; PMC services for construction of the campus of “Management
Development Institute” at Murshidabad, West Bengal; “IFCI Bhawan” the office
complexes at Bengaluru & Ahmedabad; Furnishing the branches of erstwhile “Bharatiya
Mahila Bank” at New Delhi, Ahmedabad, Guwahati, Kolkata, Bangalore and Chennai.

IIDL owns the Serviced Apartments situated at Mayur Vihar, New Delhi. This is Gold
Standard property with 92 luxurious Serviced Apartments caomprising studio, one bedroom
& two-bedroom apartments. It offers an ideal living environment that will impress even the
mast tech-savvy guests. The property is being run by 1IDL under the name IIDL Suites.

On the residential front, 1IDL has successfully developed two projects viz. 21% Milestones
Residency, Ghaziabad, Uttar Pradesh and |IDL Aerie at Panampilly Nagar, Kochi, Kerala.
Projects are complete and handed over to respective Resident Welfare Associations/
Owners Apartments Association.

lIDL is developing a prestigious Financial City Project spread over an area of 50 acres near
Bengaluru International Airport, Karnataka. 1IDL has developed the common infrastructure
for the said project and has sub-leased the plots to various Banks/Institutions for
development.

lIDL owns properties at various locations of the country such as Delhi, Kolkata, Ghaziabad,
Pondicherry etc. Some of which have been let out & some have been earmarked for
development/sale at a future date. Some of the properties with legal issues are being dealt
appropriately.

A subsidiary of your Company viz. lIDL Realtors Private Limited (IRPL) is also having a
commercial property situated at Naman Centre, Bandra Kurla Complex, Mumbai.

Your Company is making effort to monetize best value from its properties, also efforts are
being made for optimizing performance of hospitality division by providing state of art
facilities. '

3.DIVIDEND

Interim dividend of Rs.0.231 (i.e. @ 2.31%) during the year ended 31% March, 2025 on each

fully paid 42,70,99,243 equity shares of Rs.10/- each of the company amounting to Rs,
9,86,59,925/- was paid during the year.

12



4.CAPITAL STRUCTURE AND CHANGES THEREIN, IF ANY

The Company has one class of equity shares of par value at Rs. 10. The Authorized Share
Capital is Rs. 1000 Cr. divided in 100 Cr Equity shares at Rs. 10 each. The issued,
subscribed and paid-up capital is Rs. 427.09 Cr. as at March 31, 2025.

5.TRANSFER TO RESERVES

An amount of Rs. 13,84, 34,997/~ was transferred to the reserves during the period under
review.

6. DEPOSITS

During the year under review, the Company has not accepted any deposits from the
public during the year under review within the meaning of Section 73 and section 76 of
the Companies Act, 2013 read with the Companies (Acceptance of Deposits) Rules 2014

7.CHANGE IN NATURE OF BUSINESS & MATERIAL CHANGES AND COMMITMENTS
AFFECTING FINANCIAL POSITION OF THE COMPANY BETWEEN THE END OF THE
FINANCIAL YEAR AND THE DATE OF THE REPORT

There has been no change in the business of the Company during the reporting period.
Further, Department of Finance (DFS), Ministry of Finance vide letter F.No. 2/22/2016- |F
_ 1 dated November 22, 2024, has granted in- principal approval for Consolidation of
IFCI Group’ which entails Merger / Amalgamation of IFCI Limited and other group
companies of IFCI Limited. The sale of 1IDL Suites in under process and in-principle
approval for reduction of share capital has been accorded by the Board of Directors.

8. DIRECTORS AND KEY MANAGERIAL PERSONNEL (KMP)

The following changes have occurred in the composition of the Board of Directors and
Key Managerial Personnel as mentioned below during the Financial Year 2024-25:

» Mr. Manoj Mittal has ceased to be the Chairman of the company w.e.f. July 27, 2024,

» Mr. Rajeev Kumar has been appointed as a Director of the Company w.e.f August 14,

2024.

Ms. Pooja Mahajan has been appointed as a Nominee Director of the Company w.e.f

August 16, 2024,

» Mr. Rahul Bhave has been designated as the Chairman of the Company w.e.f. August
16, 2024

» Mr. Vijay Kumar Tyagi whose office of Director is liable to retire by rotation at the
conclusion of the forthcoming Annual General Meeting and being eligible has offered
himself for re-appointment.

v

13



Composition of Board of Directors is duly constituted during the financial year 2024-25
is as mentioned below.

Name of the Directors AGM Board Board
Attended| Meetings | Meetings
held during | attended
the tenure
Sh. Manoj Mittal (Non-Executive Chairman) No 1 1
Sh. Rahul Bhave ( Nominee Director till 15.08.2024 ) Yes 2 2
( Chairman w.e.f. 16.08.2024) 3 2
Sh. Sachikanta Mishra Yes 5 5
Dr. Sumita Rai No 5 4
Sh. Venugopal K Nair Yes 5 4
Sh. Vijay Kumar Tyagi Yes 5 5
Sh Amrendra Kumar Yes 5 5
Sh Rajeev Kumar ( Non — Executive Director w.e.f. Yes 3 3
August 14, 2024)
Ms. Pooja Mahajan ( Nominee Director w.e.f. August Yes 3 3
16, 2024)

After closure of FY 2024-25, There was no change in the composition of Board of
Director of the company.

9. DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to the requirement of section 134 (3) (c) of Companies Act 2013 with respect to
Directors’ Responsibility Statement, it is hereby confirmed:

a)

That in preparation of annual accounts, the applicable accounting standards have
been followed along with proper explanation relating to material departures.

b) That the directors have selected such accounting policies and applied them

c)

consistently and made judgments and estimates that are reasonable and prudent so
as to give true and fair view of state of affairs of the Company at the end of financial
year and of the profit & loss of the Company for that period;

That the directors have taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of Companies Act,
2013 for safeguarding the assets of the Company and for preventing and detecting
fraud and other irregularities.

That the directors have prepared annual accounts on a going concern basis; and
That the directors have devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and operating
effectively.

14




10.

11,

12,

13.

13.1.

ANNUAL RETURN

In accordance with the Companies Act, 2013, the annual return is available at
https:ﬁiidﬂndia.com/DBD6A016~46DE-4897—8556—D7C2533E1D6D/CMS{'E&EE/AHHUB|-

Report

PARTICULARS OF CONTRACTS AND ARRANGEMENTS WITH RELATED PARTIES

All contracts/arrangements/transactions entered by the Company during the financial
year with related parties as defined under the Companies Act, 2013, were in the
ordinary course of business and on an arm’s length basis. Particulars of contracts or
arrangements with related parties are disclosed in the relevant notes of Financial
Statements and mentioned in Form AOC-2 enclosed as Annexure-A and forms part of
this Annual Report.

BOARD MEETINGS

The Board mests at least once a quarter to review the quarterly results and other items
on the agenda. Additional meetings are held as and when necessary. The Committees
of the Board usually meet whenever the need arises for transacting business. The
recommendations of the Committees are placed before the Board for necessary
approval. Five Board Meetings were held during the financial year 2024- 25. These
were held on April 27, 2024, July 31, 2024, November 04, 2024, December 02, 2024,
and January 28, 2025. The gap between two Board meetings was in compliance of the
Companies Act, 2013 read with rules made thereunder.

BOARD’S COMMITTEE MEETINGS

Audit Committee

The terms of reference of the Audit Committee are as set out in Section 177 of the
Companies Act, 2013. The primary objective of the Committee is to monitor and
provide an effective supervision of the Management's financial reporting process, to
ensure accurate and timely disclosures, with the highest levels of transparency,
integrity and quality of financial reporting. The Committee oversees the work
carried out in the financial reporting process by the Management, Internal Auditors,
Statutory Auditors and Cost Auditors and notes the processes and safeguards
employed by each of them. Four meetings of the Committee were held during the
Financial Year 2024-25. These were held on April 27, 2024, July 31, 2024, November
04,2024 and January 28, 2025. Further, there have been no instances where the
Board has not accepted the recommendations by Audit Committee. Further,
Company Secretary acted as the Secretary to the Committee. The composition of
Audit Committee of Directors during the FY 2024-25 was as under: -

15



Name of the Member Meetings held | Meetings
during the attended
tenure
Sh. Venugopal K Nair (Chairman) 4 3
Dr. Sumita Rai <4 3
Sh. Sachikanta Mishra 4 4
Sh. Rahul Bhave ( till November 21, 2024) 3 2

13.2. Nomination and Remuneration Committee

Nomination and Remuneration Committee of Directors discharges the functions of
identifying the suitable persons who are qualified to become Directors and Key Managerial
Personnel, senior management and recommending their appointment, remuneration etc.
Three meetings of the Committee were held during the FY 2024- 25. These were held on
April 27, 2024, November 04, 2024, and December 02, 2024. The composition of
Nomination and Remuneration Committee during the FY 2024- 25 was as under:

Name of the Member Meetings held | Meetings
during the attended
tenure
Dr. Sumita Rai (Chairperson) 3 2
Shri Sachikanta Mishra ( till November 21,2024) 2 7,
Shri Vijay Kumar Tyagi 3 3
Ms. Pooja Mahajan ( w.e.f. November 21, 2024) 1 1

13.3. Corporate Social Responsibility Committee

In terms of Section 135 of the Companies Act, 2013, the Board constituted a Corporate
Social Responsibility (CSR) Committee to monitor the Corporate Social Responsibility Policy
of the Company, and the activities included in the policy. One meeting of the CSR
Committee was held on November 04, 2024, during the financial year 2024-25. The
composition of Committee of Directors during the FY 2024- 25 was as under:

Name of the Member Meetings held | Meetings
during the attended
tenure
Sh. Sachikanta Mishra ( Chairman till November 21, 1 1
2024)
Dr. Sumita Rai ( till November 21, 2024 ) 1 1
Sh. Amrendra Kumar 1 1
Ms. Pooja Mahajan (Chairperson w.e.f. November 21, 0
2024)
Mr. Vijay Kumar Tyagi ( w.e.f. November 21, 2024 ) 0] 0

16



13.4. Asset Sale Committee

The Board has constituted Asset Sale Committee to consider the proposals of sale, disposal
of properties and submit its recommendation to the Board. Two meetings of the
Committee were held on December 02, 2024, and January 28, 2025 during the financial
year 2024- 25. The composition of Committee of Directors during the FY 2024- 25 was as
under:

Name of the Member Meetings held | Meetings
.during the attended
tenure
Sh. Rahul Bhave ( Chairman till November 21, 2024) 0 0
Sh. Venugopal Nair ( Chairman w.e.f. November 21, 2 2

2024)

Sh. Sachikanta Mishra

Sh. Amrendra Kumar

Ms. Pooja Mahajan ( w.e.f. November 21, 2024)
Sh. Rajeev Kumar ( w.e.f. November 21, 2024)

SRR HESHES
[SSRRLSR N S H RS

13.5. Risk Management Committee

The Board constituted Risk Management Committee with a view to identify, evaluate and
give suggestions to mitigate all internal and external risks associated with the business of
the Company. Two meetings of the Risk Management Committee were held on November
04, 2024, and December 02, 2024, during the financial year 2024- 25. The composition of
Committee of Directors during the FY 2024-25 was as under

Name of the Member Meetings held | Meetings
during the attended
tenure
Sh. Sachikanta Mishra {Chairman till November 21, 2024) 1 1
Sh. Venugopal Nair (till November 21, 2024) 1 1
Ms. Pooja Mahajan ( Chairperson w.e.f. November 1 5
21,2024)
Sh. Rajeev Kumar (w.e.f. November 21,2024) 1 il
Sh. Amrendra Kumar 2 2

14. AUDITORS AND AUDITORS’ REPORT

14.1. Statutory Auditors

C&AG has appointed M/s VPGS & Co., Chartered Accountants (FRN: 507971C), as
Statutory Auditor of the Company for the Financial Year 2024- 2025.
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14.2, Auditors’ Report

The Auditors’ Report along with Notes on Accounts are self-explanatory and
therefore, do not call for any further comments or explanation.

14.3. Cost Auditors

M/s Sunny Chhabra & Co., Cost Accountants was appointed as the Cost Auditor of
the Company, for the Financial Year 2024-25 to carry out cost audit.

14.4, Internal Auditors

M/s JKSS & Associates, Chartered Accountants was appointed as Internal Auditors of
lIDL including IIDL Suites (Serviced Apartments) respectively for the Financial Year
2024-25,

14.5. Secretarial Auditors

M/s Surya Gupta & Associates, Company Secretaries was appointed as the
Secretarial Auditor of the Company for the Financial Year 2024-25

14.6. Secretarial Audit Report

15.

16.

17.

The Secretarial Auditor has submitted their report, for the Financial Year ended
March 31, 2025, in Form MR-3, annexed as Annexure-B. The report does not
contain any adverse remark and ohservations.

COMMENTS OF COMPTROLLER AND AUDITOR GENERAL OF INDIA

The Comments of Comptroller & Auditor General of India on the Standalone and
Consolidated Financial Statements of the Company for the Financial Year 2024-25
along with compliance / management comments are annexed as Addendum — .

NOMINATION AND REMUNERATION POLICY

Pursuant to MCA notification dated June 5, 2015, in case of Government Companies,
Section 134(3) (e) of the Companies Act, 2013 shall not apply. Accordingly, the
requisite Policy has not been made part of Board’s Report.

CORPORATE SOCIAL RESPONSIBILITY (CSR) POLICY

The Corporate Social Responsibility Committee of Directors formulates the CSR Policy
and recommends to the Board of Directors on activities to be undertaken by the
Company as specified in Schedule VIl of the Companies Act, 2013.

Further, the Disclosure of contents of Corporate Social Responsibility Policy in the
Board’s Report pursuant to the provisions of Companies (Corporate Social
Responsibility Policy) Rules, 2014 are provided as Annexure-C and the policy can be
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18.

19.

20.

21.

22,

accessed on the Company’s website at https://iidlindia.com/ED5B8377-98F8-4545-
B119-S5DFF3AEA83A2/CMS/Page/Policy

PARTICULARS OF LOANS GIVEN, INVESTMENTS MADE, GUARANTEES GIVEN AND

SECURITIES PROVIDED

Details of loans, investments and guarantees under the provision of Section 186 of the
Companies Act, 2013 if any, are disclosed in the notes to the financial statements of
the Company.

INTERNAL FINANCIAL CONTROLS

The Company has in place adequate system of internal finance control mechanism with
reference to financial statements. The accounts & finance department monitors and
evaluates the efficacy and adequacy of internal financial control system in the
company, its compliance with operating systems, accounting procedures and policy in
the company. During the year, such controls were tested and no reportable material
weakness in the design or operation effectiveness were observed.

SUBSIDIARY AND ITS FINANCIAL PERFORMANCE

IIDL Realtors Private Limited (IRPL) is a wholly owned subsidiary of IIDL which is having
rental and interest income during the financial year 2024-25. In accordance with
Section 129(3) of the Companies Act, 2013, consolidated financial statements have
been prepared for the Company and its subsidiary, which form part of this Report.
Further, the report on the performance and financial position of the subsidiary of the
Company along with salient features of the financial statements in the prescribed Form
AQC-1 is annexed to this report as Annexure-D.

CONSOLIDATED FINANCIAL STATEMENTS

The Consolidated financial statements in accordance with Indian Accounting Standards
have been provided in the Annual Report. These Consolidated Financial Statements
provide financial information about your Company and its subsidiary as a single
economic entity.

VIGIL MECHANISM

Section 177 (9) and (10) of the Companies Act, 2013 provides for establishment of a
vigil mechanism in every listed company and such other class or classes of companies,
as may be prescribed for its directors and employees to report to the management
their concerns about unethical behaviour, actual or suspected fraud or violation of the
company’s code of conduct or ethics policy. The mechanism shall provide for adequate
safeguards against victimization of director(s)/employee(s) who avail the mechanism
and also provide for direct access to the Chairperson of the Audit Committee in
exceptional cases. However, this policy is an internal document of the Company and
has been framed for the purpose defined above. The Policy on vigil mechanism may be
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23.

24,

25,

26.

accessed on the Company's website at https://iidlindia.com/EDSB8377-98F8-4545-
B119-5DFF3AEAB3A2/CMS/Page/Policy

WWW. https://iidlindia.com/ED588377-98F8-4545-B119-
SDFF3AEA83A2/CMS/Page/Policyiidlindia.com.

PERFORMANCE EVALUATION

The performance evaluation of the Board, its Committees and Individual Directors
was carried out by the Nomination and Remuneration Committee and the Board
based on the structured questionnaire covering various aspects viz, functioning of
committees as per the terms of reference approved by the Board, participation and
contribution by the director, commitment, effective deployment of knowledge and
expertise, integrity and maintenance of confidentiality and independence of
behaviour and judgement etc.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMAN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

The Company has in plalce the Policy on Sexual Harassment of Woman at Workplace
and also formed an Internal Complaints Committee in compliance of the Sexual
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013.
Further, as per MCA Notification dated 30th May, 2025, the details required to be
reported are as under:

(a) number of complaints of sexual harassment received in the year: NIL
(b) number of complaints disposed off during the year: N.A
(c) number of cases pending for more than ninety days: N.A

PARTICULARS OF EMPLOYEES AND REMUNERATION AS PER RULE 5 OF COMPANIES
(APPOINTMENT AND REMUNERATION) RULES, 2014.

As per Notification dated June 5, 2015, issued by the Ministry of Corporate Affairs,
Government Companies are exempted from compliance with the provisions of Section
197 of the Companies Act, 2013 and corresponding rules of Chapter XL 1IDL, being a
Government Company, this information has not been included as a part of this Report.

ENERGY CONSERVATION, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO

The information required under Section 134(3)(m) of the Companies Act, 2013, read
with rule 8 of Companies (Accounts) Rules, 2014, regarding foreign exchange earnings
& outgo in regard to business operation of lIDL Suites, New Delhi are as under:
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Foreign Exchange earnings and outgo:
(Rs. in Lakh)

sl. BARTIEEL RS Year ended Year ended
No. March 31, 2025 | March 31, 2024

Foreign Exchange
Earned

Foreign Currency 0.33 1.84
Foreign Card 288.93 338.69
TOTAL 288.26 340.53

Foreign Exchange
Outgo

Foreign Travel 0 0

Fee for Technical and
Professional

Travel - Agent
Comimission

Refund to Guest
Royalty 0

Promotion
TOTAL 0 0

. CIF value of imports ) )
" | (Other goods)

Further, details regarding conservation of energy and technology absorption as required
under Section 134 (3) (m) of the Companies Act, 2013 and rules prescribed thereunder are
not applicable to the Company.

27. RISK MANAGEMENT

IIDL has a Risk Management Committee which has formed a policy on Risk
Management framework and oversees the Risk Management process including risk
identification, impact assessment, effective implementation of the mitigation plans
and risk reporting.

28, SIGNIFICANT OR MATERIAL ORDERS PASSED BY REGULATORS OR COURT IMPACTING
THE GOING CONCERN STATUS OF THE COMPANY

During the Financial Year under review, there were no significant or material orders
were passed by any regulator or Court impacting the going concern status of your
Company and Company's operations.
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29,

30.

31.

32.

as.

REPORTING OF FRAUDS BY AUDITORS

During the year under review, none of the auditors have reported, under sub - section
(12) of the Section 143 of the Companies Act, 2013, any instances of fraud committed
against the company by its officers, employees, the details of which would need to be
mentioned in the Board’s Report.

SECRETARIAL STANDARDS

The Company has complied with the applicable Secretarial Standards issued by the
Institute of Company Secretaries of India.

EMPLOYEES RELATIONS

The Company continued to maintain harmonious and cordial relations with its
employees in all divisions, which enabled it to achieve this performance level on all
fronts.

A STATEMENT BY THE COMPANY WITH RESPECT TO THE COMPLIANCE OF THE
PROVISIONS RELATING TO THE MATERNITY BENEFIT ACT 1961

During the year under review, the company has duly complied the provision of
Maternity provision in accordance with the provision of Maternity Benefit Act, 1961.

ACKNOWLEDGEMENT

The Directors would like to express their appreciation to IFCI Limited (Holding Company)
for its continuous support and valuable guidance. The Directors also take this
opportunity to thank Government of India and other Government Authorities, Banks and
other business associates far the co-operation received from them.

Your Director's also wish to place on record their deep sense of appreciation for the

committed services by the employees of the Company.

For and on behalf of the Board
For IFCl Infrastructure Development Limited

Sd/- Sd/-
Amrendra Kumar Pooja Mahajan
Managing Director Director
DIN: 10472659 DIN:02874604

Place: New Delhi
Date: August 04, 2025
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ANNEXURE-A
Related Party Transactions
FORM NO. AOC -2
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014

Details of contracts or arrangements or transactions not on Arm’s length basis. — Not Applicable

Name (s) of the re[ated party & nature of relatmnship

ii. Nature of contracts/arrangements/transaction N.A
iii. Duration of the contractsfarrangemgnjcs/_tr_'ansactlon - N.A
iv. Salient terms of the contracts or arrangements: or transaction N.A
including the value, if any
V. Justification for entering into such contracts or arrangements or N.A
transactions’ '
vi. Date of approval by the Board N.Aj
Vii. Amount paid as advances, if any NA
viii. Date on which the special resolution was passed in General meeting N.A

as required under first proviso to section 188

Details of contracts or arrangements or transactions on an Arm’s length basis.

| s_l" N‘b‘ 3 L= r_rﬁm;m'_a_rs”x - .I ) ‘ ' —-—— —I -M‘ a y‘::rlu L -. - I I_.. —u-fu_.; : =t =
_ 3 . e TR 3 4

i Name (s) of the related party IFCl LIMITED Hn!dmg Company
& nature of relationship

ii. Nature of contracts /| Interest on Bonds, Rent, Salary on Deputation and
i arrangements/ transaction Miscellaneous expenses

iii. Duration of the contracts/ | One year

arrangements/ transaction

sz ews

iv. Salient terms of the contracts Particulars Amount -(ir;-ﬁ-s:) i
or arrangements or ’-j}\tgm"ﬁtu, o _' B RS B &9
transaction  including the | R Y RO T
value, if any Interest earned and accrued on 7,27,50,000/- |

investment in IFCI’s Bonds

Interest earned and accrued on -
Tax Free Bonds

h;l:ltal Income (Including Reims o
of expenses)

Remuneration (including -
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benefits) for staff on deputation

Remuneration
benefits) for staff on deputation

. Other Income

(inclusive

2,26,983/-

72,62,000/-

any

| Rent of premises 14,36,328/-
Electricity Expenses -
| Telephone Expenses ©21,764/-
v. 1 Date of approval by the Board NA
'vi. Amount paid as advances, if { N.A.

ails of contracts or arrangements or transactions on an Arm’s length basis.

nature of relationship

Name (s of the related party & |

IIDL Realtors Private Limited (IRPL]
(Wholly owned subsidiary Company)

b s s Lo 8

Nature of
arrangements / transaction

) contracts/

Rent, Salary on Deputation and Other Transactions

Duration of the contracts /

arrangements / transaction

Monthly / Quarterly

iv. Salient terms of the contracts or Particulars Amount (in Rs.)
arrangements or transaction
including the value, if any INCOME
Rental Income 6,65,200/- ¢
Remuneration (inclusive of 8,71,213/-
benefits) for staff on
deputation |
:
OTHER TRANSACTIONS Amount in Rs.
Payment made for taxes 23,26,990/-
on behalf of IRPL
Reimbursement received 23,26,990/-
V. Date of approval by the Board NA
Vi, Amount paid as advances, if any | NA

Lart sy e
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4. Details of contracts or arrangements or transactions on_Arm’s length basis.

vii. o Name (s)

of the related party & | IFCI FACTORS LIMITED
nature of relationship (Group Company)
vii. | Nature of contracts/ | Rent, Salary on Deputation and Other Transactions

arrangements / transaction

ix. | Duration of the contracts /| Monthly / Quarterly
arrangements / transaction

X. Salient terms of the contracts or Particulars Amount (in Rs.)
arrangements or transaction
including the value, if any INCOME

Rental Income "

Remuneration (inclusive of -
benefits) for staff on

deputation

EXPENSES Amount in Rs.
Remuneration (inclusive of 19,85,629/-
benefits) for staff on

deputation

xi. Date of approval by the Board NA

xii. Amount paid as a'dvances, ifany | NA

For IFCl Infrastructure Development Limited

Sd/- Sd/-
Amrendra Kumar Pooja Mahajan
Managing Director Director
DIN: 10472659 DIN:02874604

Place: New Delhi
Date: August 04, 2025
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ANNEXURE -B
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 315T MARCH, 2025

[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies
(Appointment andRemuneration of Managerial Personnel) Rules, 2014]

To
The Members,
IFCI Infrastructure Development Limited

We have conducted the secretarial audit of the compliance of applicable statutory provisions and the
adherence to good corporate governance practice by IFCI Infrastructure Development Limited
(hereinafter called “the Company™), incorporated on 10™ October, 2007 having CIN:
U45400DL2007G 01169232 and Registered office at IFCI Tower, 61 Nehru Place, New Delhi -110019.
Secretarial Audit was conducted in a manner that provided us a reasonable basis for evaluating the corporate
conducts/ statutory compliances and expressing our epinion thereon.

Based on our verification of the Company's books, papers, minute books, forms and returns filed and other
records maintained by the company and also the information provided by the Company, its officers, agents
and autharized representatives during the conduct of secretarial audit, we hereby report that in our opinion,
the company has, during the audit period covering the financial year ended on 31st March, 2025 ("The
period under review") complied with the statutory provisions listed hereunder and also that the Company
has proper Board-processes and compliance-mechanism in place to the extent, in the manner and subject
to the reporting made hereinafter:

We have examined the books. papers. minute books, forms and returns filed and other records maintained
by the Company and have relied on the records, documents and information shared to us by the Company,
for the Financial Year ended on 31st March, 2025, according to the following provisions of (including any
statutory modifications, amendments, or re-enactment thereof for the time being in force):

(i) The Companies Act, 2013 (the Act) and the rules made thereunder;

(i) The Securities Contracts (Regulation) Act, 1956 ('SCRA") and the rules made thereunder;

(iii) The Depositories Act, 1996 and the Regulations and the Bye-Laws framed thereunder;

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to the

extent of Foreign Direct Investment, Overseas Direct Investment and External Commercial

Borrowings; [Not Applicable to the Company during the Audit Period under review]

(v) The following Regulations and Guidelines prescribed under the Securities and Exchange Board of
India Act, 1992 ('SEBI Act):

a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations. 2011/Not Applicable to the Company during the Audit Period under

review/;

b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations.
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2015/Not Applicable to the Company during the Audit Period under review];

¢) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018 /Not Applicable to the Company during the Audit Period under
review];

d) The Securities and Exchange Board of India (Share Based Employee Benefits and Sweat
Equity) Regulations, 2021/Not Applicable to the Company during the Audit Period
under review];

e) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018 [Not
Applicable to the Company during the Audit Period under review];

f) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents)
Regulations, 1993 regarding the Companies Act and dealing with client /Not Applicable to
the Company during the Audit Period under reviewl;

g) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021-
[Not Applicable to the Company during the Audit Period under review/;

h) The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations,
2008 and Securities and Exchange Board of India (Issue and Listing of Non-Convertible
Securities) Regulations, 2021/Not Applicable to the Company during the Audit Period
under review];

We further report that we have also examined, on test-check basis, the relevant documents and records
maintained by the Company according to the following laws applicable specifically to the Company:

(i) Real Estate (Regulation and Development) Act, 2016;

(i) The Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal)
Act, 2013;

(iii) The Employer’s Provident fund & Miscellaneous Provisions Act, 1952;

(iv) The Maternity Benefit Act, 1961.

We have relied on the representation made by the Company and its officers for the systems and the
mechanism formed by the company for the Compliances under the applicable Acts and the regulations to
the Company.
" We have also examined compliance with the applicable clauses of the following:
(i) Secretarial Standards issued by The Institute of Company Secretaries of India:- Complied with.
(ii) The Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)

Regulations, 2015 - [Not Applicable to the Company during the Audit Period under

review].

During the period under review, the Company has complied with the applicable provisions of the
Companies Act, 2013
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We further report that-

The Board of the Company is duly constituted. The changes in the composition of the Board of Directors
and Key Managerial Personnel that took place during the period under review were carried out in
compliance with the provisions of the Act.

Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes on
agenda were sent as per the provisions of the Companies Act, 2013 and the rules made thereunder, and a
system exists for secking and obtaining further information and clarifications on the agenda items before
the meeting and for meaningful participation at the meeting,

Majority decision is carried through the unanimous consent of all the Board of Directors and recorded as
part of the minutes. -

We further report that there are adequate systems and processes in the compainy commensurate with the
size and operations of the company to monitor and ensure compliance with applicable laws, rules,
regulations and guidelines.

We further report that there are adequate systems and processes in the company commensurate with the size
and operations of the company to monitor and ensure compliance with applicable laws, rules, regulations
and guidelines.

For Surya Gupta & Associates
Company Secretaries

Sd/-
Suryakant Gupta
Prop.
M. No.: F9250
COP No.: 10828
UDIN:
Peer Review: 907/2020

Date: July 21, 2025
Place: Delhi
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To

ANNEXURE TO SECRETARIAL AUDIT REPORT

The Members,
IFCI Infrastructure Development Limited

Our report of even date is to be read along with this letter.

Maintenance of secretarial record is the responsibility of the management of the company. Our
responsibility is to express an opinion on these secretarial records based on our audit.

We have followed the audit practices and processes as were appropriate to obtain reasonable assurance
about the correctness of the contents of the Secretarial records. The verification was done on test basis
to ensure that correct facts are reflected in secretarial records. We believe that the processes and
practices, followed by us, provide a reasonable basis for our opinion.

We have not verified the correctness and appropriateness of financial records and Books of Accounts
of the company.

Wherever required, we have duly verified the data/ information about the compliance of laws, rules
and regulations and happening of events etc.

The compliance of the provisions of Corporate and other applicable laws, rules, regulations, standards
is the responsibility of management. Our examination was limited to the verification of procedures on
test basis.

The Secretarial Audit report is neither an assurance as to the future viability of the company nor of the
efficacy or effectiveness with which the management has conducted the affairs of the company.

For Surya Gupta & Associates
Company Secretaries

Sd/-
Suryakant Gupta
Prop.
M. No.: F9250
COP No.: 10828
UDIN:
Peer Review: 907/2020

Date: July 21, 2025
Place: Delhi
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ANNEXURE-C

ANNUAL REPORT ON CORPORATE SOCIAL RESPONSIBILITY ACTIVITIES
(Pursuant to the Companies (Corporate Social Responsibility) Rules, 2014)

1. Brief outline on CSR Policy of the Company

A robust Corporate Social Responsibility Policy (CSR Policy) indicating the activities to be
undertaken by the Company, duly recommended by the Corporate Social Responsibility {CSR)
Committee have been approved by the Board. The CSR Policy may be accessed on the
Company's website at: https://iidlindia.com/43CB1BEA-8C16-4F4E-8848-
10C9194FCF13/CMS/Pape/0Our%20CSR%20Palicy

The objectives of CSR Policy are:

1.  to support activities including creation of social & physical infrastructure aimed at
inclusive development of human capital thereby enhancing the quality of life and
well-being of the peaple.

2. to support CSR activities which help create a cleaner, greener and healthier
environment and thereby also enhance 1IDL's perception as a socially responsible
entity.

2. Composition of CSR Committee

Sl Name of Director Designation/Nature | No. of Meetings | No. of Meetings
No. of Directorship of CSR of CSR
Committee held Committee
during the year | attended during
the year
1 Mr. Sachikanta Mishra (till | Nominee Director/ 1 0
November 21, 2024) Chairman !
2 Dr. Sumita Rai ( till Director / Member 1 1
November 21, 2024) |
3 Ms. Pooja Mahajan (w.e.f. | Nominee Director / | 0 0
November 21, 2024 ) Chairperson |
4 Shri Amrendra Kumar Managing Director/ | 1 0
Member |
5. | Sh. Vijay Kumar Tyagi ( Director / Member 0 0
w.e.f. November 21, 2024 )
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Composition of CSR Committee (as on March 31, 2025)

Sl
No.

Name of Director

Designation/Nature
of Directorship

1 Ms. Pooja Mahajan

Nominee Director/
Chairperson

2 Sh. Vijay Kumar Tyagi

Director/ Member

3 Shri Amrendra Kumar

Managing Director/
Member

3. Provide the web-link where Composition of CSR Committee, CSR Policy and CSR

Projects approved by the Board are disclosed on the website of the company. The
weblink is https://iidlindia.com/43CB1BE4-8C16-4F4E-8848-
10C9194FCF19/CMS/Pase/Our?.20CSR%20Policy

Provide the details of Impact Assessment of CSR projects carried out in pursuance of
sub-rule (3) of rule 8 of the Companies (Corporate Social Respansibility Palicy) Rules,
2014, if applicable - NIL

Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the
Companies (Corporate Social Responsibility Policy) Rules, 2014 and amount required
for set-off for the financial year, if any — NIL

Sl. No. | Financial Year Amount available for set-off Amount available for set-off
from preceding financial years for the financial year, if any
(in Rs.) (in Rs.)
il 2024- 25 - i

6. Average net profit of the company as per Section 135(5) — Rs. 14,23,23,062/-

7. (a) Two percent of average net profit of the company as per Section 135(5) -

28,46,461/-

(b) Surplus arising out of the CSR projects or programmes or activities of the previous

financial years-NIL

(c) Amount required to be set off for the financial year, if any-NA

(d) Total CSR obligation far the financial year (7a+7b-7c)- 28, 46, 461/-

8. (a) CSR amount spent or unspent for the financial year:

Total Amount

Amount Unspent (in Rs.)

Spent for the Total Amount transferred to Unspent CSR Account | Amount transferred to any fund specified
Financial Year (in as per Section 135(6) under Schedule VI as per second
Rs.) provision to Section 135(5)
Amount (in Rs.) Date of Name of the Fund | Amount | Date of
Transfer (InRs.) | Transfer
8,10,261/- Rs. 20,36,200/- (IIDL Unspent | 31.03.2025 N.A. N.A. N.A.

Corporate Social
Account 2024-25)

Responsibility
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Details of CSR amount spent against ongoing projects for the financial year:

Sl. | Name of the ltem Local | Location of the | Project Amount | Amou Amount Mode of Mode of
N Project from Area Project Duratio | Allocated nt transferred | Impleme | Implementation
o. the list [ (¥/N) n for the spent | toUnspent | ntation- -Through
of Project {in | inthe | CSR Account Direct Implementing
activiti Rs.) curre faor the {Y/N) Agency
esin State | District nt project as Name CSR
Schedu EY: per Section Reg.
le Vil to (in 135(6)(in No.
the Act Rs.) Rs.) o
%
2
(c) Details of CSR amount spent against other than ongoing projects for the financial year:
Mode Maode of
| tation-
Item.from bocation obihe Haoue of Implementation
the list of | Local : Imple Through
Name of the b Project spent for :
Sl. No. Project activitiesin | Area ohis Proect menta Implementing
o Schedule VII | (Y/N) ol tion- Agency
{in Rs.) i
to the Act Direct CSR Reg.
State District (Y/N) | Name No.
1. Prime Minister’s Citizen Assistance Y
and Relief in Emergency Situations Fund 810,261/~ Y
(PM CARES Fund)
(d) Amount spent in Administrative Overheads - Nil
(e) Amount spent on Impact Assessment, if applicable — Nil
(f) Total amount spent for the Financial Year (8b+8c+8d+8e) : Rs. 8,10,261/-
(g) Excess amount for set off, if any-
Sl Particulars Amount (in
No. Rs.)
1 Two percent of average net profit of the company | 28,46,461/-
as per Section 135(5)
Z Total amount spent for the Financial Year 8,10,261/-
3. Excess amount spent for the Financial Year (2-1) -
4. Surplus arising out of the CSR projects or
programmes or activities of the previous financial
years, if any
5. Amount available for set off in succeeding financial -
years (3-4)
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9. (a) Details of Unspent CSR for the preceding three financial years:

Amount
transferred
to Unspent A . Amount transferred to any fund Amount
moun : "
Preceding CSR SRRl e specified under Schedule Vil as per | remaining to
SI.No. | Financial Account ?’e s Section 135(6), if any be spentin
Year under . Yp[in Rf} succeeding
Section e 4 F.Y. (in Rs.)
135 (6
(in R{ )} Name of | Amount Date of
5. z
the Fund | (inRs.) transfer
2021-22 22,74,228 |0 - - = 0
2022-23 24,72,892 | 16,64,958 - 2 - 0
2023- 24 8,44,800 14,837,200 = - = 0
(b) Details of CSR amount spent in the financial year for the ongoing projects of the preceding
financial years:
Sl Project Name of the Project F.Y.in which Project Total Amount Cumulative Status of
No. D the project Duration Armount spenton amount spent the project
was allocated for | the project atthe end of (Completed
commign:ad the project in the reporting F.Y. [fOngaing)
(in Bs.) reparting (inRs.)
F.Y. (in Rs.)
1 MNA Social Upliftment and 2023-24 12 6,07,200 6,07,200 £,07,200 Completed
Development for Health Action Manths
(SUADHA)  for  Awareness
Advocacy Programs on
Menstrual Health Hygiene for
girl students at 81 different
schaals in Delhi, Uttar Pradesh
and Rajasthan.
2 NA Bharat Lok Shiksha Parishad for 2023-24 12 880,000 880,000 8,80,000 Completed
providing  all-round  basic Marniths
education to every child across
rural Indiz in 30 Ekal Vidyalaya
3 MA CSR  Suppart for creating 2022 - 23 10 24,72, 852 16,64,958 16,64,558 Completed
entrepreneurship  awareness Maonths
among stutdents of selected
schools of Uttar Pradesh under
the project “PRERNA"

10. In case of creation or acquisition of capital asset, furnish the details relating to the asset so
created or acquired through CSR spent in the financial year (asset wise details)
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(a) Date of creation or acquisition of the capital asset(s)-Nil
(b) Amount of CSR spent for creation or acquisition of capital asset-Nil

(c) Details of the entity or public authority or beneficiary under whose name such capital
asset is registered, their address, etc.-Not applicable

(d) Provide details of the capital asset(s) created or acquired (including complete address
and location of the capital asset)- No

11. Specify the reason(s), if the company has failed to spend two percent of the average net
profit as per Section 135(5) — The Company has transferred the amount to Unspent Corporate
Social Responsibility Account.

Sd/- sd/-
Amrendra Kumar Pooja Mahajan
Managing Director Director
DIN: 10472659 DIN:02874604

Place: New Delhi
Date: August 04, 2025
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Form AOC-1

K

%l1DL

JFC1 Infrasiructure
Development Limited

ANNEXURE-D

vy

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies

(Accounts) Rules, 2014)
Part “A”: Subsidiaries

As per Ind-AS
(Amount in Rs.)
ISENGE =R Particulars Details
58 Name of the subsidiary IIDL Realtors
Private Limited
2. Reporting period for the subsidiary concerned, if different Same as of
from the holding company’s reporting period Holding Company
3. Reporting currency and Exchange rate as on the last date
of the relevant financial year in the case of foreign N.A
subsidiaries
4, Share Capital 100,000/-
5, Other Equity 11,24,35,193/-
6. Total Assets 20,67,21,144/-
7 Total Liabilities 20,67,21,144/-
8. Investments in Property 7,45,30,000/-
9. Turnover 1,79,22,365/-
10. Profit before taxation 1,68,61,848/-
11. Provision for taxation 61,27,572/-
12 Profit after taxation 1,07,34,276/-
13. Proposed Dividend NIL
14. Percentage (%) of shareholding 1009
a. Names of subsidiaries which are yet to commence operatinns:; NIL
b. Names of subsidiaries which have been liquidated or sold during the year: - NIL

For and on behalf of the Board
IFCI Infrastructure Development Limited

Sd/-
Amrendra Kumar
Managing Director

DIN: 10472659

Place: New Delhi
Date: August 04,2025
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Pooja Mahajan
Director
DIN:02874604



FHEad 79 FRye sarder,

GFFICE OF THE PRINCIPAL DIRECTOR OF AUDIT,

T T FORE FE INDUSTRY AND CORPORATE AFFAIRS
U.SLELAR, Taq, o TR, A.G.C.R. BUILDING P ESTATE,
% faeeit-110 002 NEW DELHI-110 002
HEAT: THEST-11/12(1)/ TT0% ST/
AEAES T/ (2024-25)25-26/131-18 2
fats: § 7 AUG 20F

a7 H

wag e,

Wt M —————
qTaa] Hiere, SMSUGH IS 214 , 61 AgF i,
7% fReell- 110 019

o ot sfafierr 2013 # awT 143(6) (b) F Fada 31 wrE 2025 F gHE 9 F fou
AEUEAIEE SWiteadT sd@qdz fafies ¥ Igw W@l 91X 9Rd F fAdEw ud

AETAETILIEE 1 feoriuraT
FoeAT ATATATT 2013 FT G727 143(6) (b) F siasa 31 W/ 2025 F7 90 99 & o
AETHHTAE ST SaAHe [GifeE ¥ ATE A4l 97 SUE G SEigE g9 9o
.mﬁ?{‘ %.l
I EI ['
,_4-"‘"-‘—‘-—
U
/8] %3
(2T 999 FHIL HIST)
o e g
(I TF FTLTRE F74)
A< ety
HeAa:- T

TTHTY / Phone : +91-11-23702357, W / Fax : +81-11-23702359, E-mail : pdaica@cag.gov.in
36



COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA
UNDER SECTION 143(6)(b) OF THE COMPANIES ACT, 2013 ON THE FINANCIAL
STATEMENTS OF IFCI INFRASTRUCTURE DEVELOPMENT LIMITED FOR THE
YEAR ENDED 31 MARCH 2025

The preparation of financial statements of IFCI Infrastructure Development Limited for the
vear ended 31 March 2025 in accordance with the financial reporting framewark prescribed
under the Companies Act. 2013 (Act) is the responsibility of the management of the company.
The statutory auditor appointed by the Comptroller and Auditor General of India under Section
139(5) of the Act is responsible for expressing opinion on the financial statements under
Section 143 of the Act based on independent audit in accordance with the standards on auditing
prescribed under Section 143(10) of the Act. This is stated to have been done by them vide
their Audit Report dated 30 April 2025.

1. on behalf of the Comptroller and Auditor General of India, have conducted a supplementary
audit of the financial statements of 1FCI Infrastructure Development Limited for the year ended
31 March 2025 under Section 143(6)(a) of the Act. This supplementary audit has been carried
out independently without access to the working papers of the statutory auditor and is limited
primarily to inguiries of the statutory auditor and company personnel and a selective
examination of some of the accounting records.

Based on my supplementary audit, I would like to highlight the following significant matters
under Section 143(6)(b) of the Act which have come to my attention and which in my view are
necessary for enabling a better understanding of the financial statements and the related audit
report:

A Comment on Profitability

A.1  Statement of Profit and Loss
Other Income (Note No. 32): 32,119.06 lakh
Interest Income: Earned and Accrued on Deposits: 11,279.94 lakh
Retained Earnings — Opening Balance {Note No. 20 (ii)}: I1,241.13 lakh

As per the Significant Accounting Policy No. 1.23 (Prior Period Items). material prior period
errors are corrected retrospectively by restating the comparative amounts for prior period
presented in which the error occurred or if the erior occurred before the earliest period
presented. by restating the opening statement of financial position.

However. interest income of 2100.29 lakh relating to the period. prior to the financial year
2024-25 was recognised in the Statement of Profit and Loss for the cwrent year (i.e. 2024-25)
instcad of adjusting it against the retained earnings of the previous year. in line with the above
stated accounting policy.

This has resulted in overstatement of Profit for the year and understatement of opening balance
of retained carnings by 2100.29 lakh besides non-compliance to the aforesaid accounting policy
of the Company.
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B. Comment on Independent Auditor’s report
B.1  Independent Auditor’s Report dated 30 April 2025

As per Rule 11(g) of the Companies (Audil and Auditors) Amendment Rules, 2021, the
Statutory Auditor shall have to report whether the company has used such accounting software
for maintaining its books of account which has a feature of recording audit trail (edit log)
facility and the same has been operated throughout the year for all transactions recorded in the
software and the audit trail feature has not been tampered with and the audit trail has been
preserved by the company as per the statutory requirements for the record retention.

However, the reporting by the Statutory Auditor under point no. 3 (B) vi. of Report on Other
Legal and Regulatory Requirements was deficient as the same was silent regarding
preservation of the audit trail.

For and on behalf of the
Comptroller & Auditor General of India

’f”dﬂ

Qe

ﬂ ,3 J3%)
{Dr. Pawan Kumar Konda)
OSD
(Industry and Corporate Affairs)
New Delhi

Place: New Delhi

p 1Dy ARk

Dilt‘e 8 ? 40 ;_’:'1.,-;\:'
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA
UNDER SECTION 143(6)(b) READ WITH SECTION 129(4) OF THE COMPANIES
ACT, 2013 ON THE CONSOLIDATED FINANCIAL STATEMENTS OF IFCI
INFRASTRUCTURE DEVELOPMENT LIMITED FOR THE YEAR ENDED 31
MARCH 2025

The preparation of consolidated financial statements of IFCI Infrastructure Development
Limited for the year ended 31 March 2025 in accordance with the financial reporting
framework prescribed under the Companies Act, 2013 (Act) is the responsibility of the
management of the company. The statutory auditor appointed by the Comptroller and Auditor
General of India under section 139 (5) read with section 129 (4) of the Act is responsible for
expressing opinion on the financial statements under section 143 read with section 129 (4) of
the Act based on independent audit in accordance with the standards on auditing prescribed
under section 143(10) of the Act. This is stated to have been done by them vide their Audit
Report dated 30 April 2023

I, on behalf of the Comptroller and Auditor General of India, have conducted a supplementary
audit of the consolidated financial statements of IFCT Infrastructure Development Limited for
the year ended 31 March 2025 under section 143(6)(a) read with section 129 (4) of the Act.
We conducted a supplementary audit of the financial statements of TFCI Infrastructure
Development Limited (the Company) but did not conduct supplementary audit of the financial
statements of IIDL Realtars Private Limited (the subsidiary) for the year ended on that date.
This supplementary audit has been carried out independently without access to the working
papers of the statutory auditor and is limited primarily to inguiries of the statutory auditor and
company personnel and a selective examination of some of the accounting records.

Based on my supplementary audit, I would like to highlight the following significant matters
under section 143(6)(b) read with section 129 (4) of the Act which have come to my attention
and which in my view are necessary for enabling a better understanding of the consolidated
financial statements and the related audit report:

A Comment on Consolidated Profitability

Al Consolidated Statement of Profit and Loss
Other Income (Note No. 32): 32,176.44 lakh
Interest Income: Earned and Accrued on Deposits: 31,368.90 lakh
Retained Earnings — Opening Balance {Note No. 20 (ii)}: ¥1,576.02 lakh

As per the Significant Accounting Policy No. 1.23 (Prior Period Items), material prior period
errors are corrected retrospectively by restating the comparative amounts for prior period
presented in which the error occurred or if the error occurred before the earliest period
presented. by restating the opening statement of financial position.

However, interest income of 2102.77 lakh relating to the period. prior to the financial vear
2024-25 was recognised in the Consolidated Statement of Profit and Loss for the current year
(i.e. 2024-25) instead of adjusting it against the retained earnings of the previous year. in line
with the above stated accounting policy.
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This has resulted in overstatement of Profit for the year and understatement of opening balance
of retained carnings by 2102.77 lakh besides non-compliance to the aforesaid accounting policy
of the Company.

B. Comment on Independent Auditor’s report

B.1  Independent Auditor’s Report dated 30 April 2025 on consolidated financial
statements

As per Rule 11(g) of the Companies (Audit and Auditors) Amendment Rules, 2021, the
Statutory Auditor shall have to report whether the company has used such accounting software
for maintaining its books of account which has a feature of recording audit trail (edit log)
facility and the same has been operated throughout the year for all transactions recorded in the
software and the audit trail feature has not been tampered with and the audit trail has been
preserved by the company as per the statutory requirements for the record retention.

However, the reporting by the Statutory Auditor under point no. 3 () vi. of Report on Other
legal and Regulatory Requirements was deficient as the same was silent regarding
preservation of the audit trail.

For and on behalf of the

Comptroller & Auditor General of India

/

Gdn
Pet ja

(Br. Pawan Kumar Konda)
OSD
{Industry and Corporate Affairs)
New Delhi
Place: New Delhi

Date 9 7 LUG 2075
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Replies of CAG observations on the Annual Accounts (SFS) of IIDL for the year 2024-25

As per Rule 11(g) of the Companies (Audit and Auditors)
Amendment Rules, 2021, the Statutory Auditor shall have to
report whether the company has used such accounting software
for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has been
operated throughout the year for all transactions recorded in the
software and the audit trail feature has not been tampered with
and the audit trail has been preserved by the company as per the
statutory requirements for the record retention.

However, the reporting by the Statutory Auditor under point no.
3 (B) vi. of Report on Other Legal and Regulatory Requirements
was deficient as the same was silent regarding preservation of
the audit trail.

S.N. CAG Observations Management Comments
A Comment on Profitability Noted for future compliance.
A.1 | Statement of Profit and Loss Interest income of ¥100.29
Other Income (Note No. 32): ¥2,119.06 lakh Lakh was recognized after
Interest Income: Earned and Accrued on Deposits: ¥1,279.94 | reconciliation of accrued
lakh interest on fixed deposits. Tt
Retained Earnings - Opening Balance {Note No. 20 (ii)}: | corresponds to period since
1,241.13 lakh F.Y. 2011-12. The amount
As per the Significant Accounting Policy No. 1.23 (Prior Period | recognized was not material
Items), material prior period errors are corrected retrospectively | keeping in view the yearly
by restating the comparative amounts for prior period presented | profitability of the company.
in which the error occurred or if the error occurred before the
earliest period presented. by restating the opening statement of
financial position.
However, interest income of 3100.29 lakh relating to the period,
prior to the financial year 2024-25 was recognised in the
Statement of Profit and Loss for the current year (i.e. 2024-25)
instead of adjusting it against the retained earnings of the
| previous year, in line with the above stated accounting policy.
This has resulted in overstatement of Profit for the year and
understatement of opening balance of retained earnings by
2100.29 lakh besides non-compliance to the aforesaid
accounting policy of the Company.
B Comment on Independent Auditor's report Pertains to Statutory
B.1 | Independent Auditor's Report dated 30 April 2025 Auditor: Response
submitted by Statutory

Auditor is as under:

We sincerely acknowledge
the observation and regret the
inadvertent omission. The
lapse was unintentional and
occurred despite our
commitment to maintaining
high professional standards in
the execution of our audit
responsibilities.

However. Statutory auditor
confirmed that the company
has preserved the audit trail
as per the statutory
requirements for the record
retention.
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Replies of CAG observations on the Annual Accounts (CFS) of ITDL for the year 2024-25

As per Rule 11(g) of the Companies (Audit and Auditors)
Amendment Rules, 2021, the Statutory Auditor shall have to
report whether the company has used such accounting software
for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has been
operated throughout the year for all transactions recorded in the
software and the audit trail feature has not been tampered with
and the audit trail has been preserved by the company as per the
statutory requirements for the record retention.

However, the reporting by the Statutory Auditor under point no.
3 (B) vi. of Report on Other Legal and Regulatory Requirements
was deficicnt as the same was silent regarding preservation of
the audit trail.

S.N. CAG Observations Management Comments
A Comment on Consolidated Profitability Noted for future compliance.
A.1 | Consolidated Statement of Profit and Loss Interest income of T102.77
Other Income (Note No. 32): 32,176.44 lakh Lakh was recognized after
Interest Income: Earned and Accrued on Deposits: 1,368.90 | reconciliation of  accrued
lakh interest on fixed deposits. It
Retained Earnings - Opening Balance {Note No. 20 (ii)}: | corresponds to period since
21,576.02 lakh F.Y. 2011-12. The amount
As per the Significant Accounting Policy No. 1.23 (Prior Period | recognized was not material
Items). material prior period errors are corrected retrospectively | keeping in view the yearly
by restating the comparative amounts for prior period presented | profitability of the company.
in which the error occurred or if the error occurred before the
earliest period presented. by restating the opening statement of
financial position.
However, interest income of ¥102.77 lakh relating to the period,
prior to the financial year 2024-25 was recognised in the
Consolidated Statement of Profit and Loss for the current year
(i.e. 2024-25) instead of adjusting it against the retained earnings
of the previous year, in line with the above stated accounting
policy.
This has resulted in overstatement of Profit for the year and
understatement of opening balance of retained carnings by
%102.77 lakh besides non-compliance to the aforesaid
accounting policy of the Campany.
B Comment on Independent Auditor's report Pertains to  Statutory
B.1 Independent Auditor's Report dated 30 April 2025 on | Auditor: Response
consolidated financial statements submitted by Statutory

Auditor is as under:

We sincerely acknowledge
the observation and regret the
inadvertent  omission.  The
lapse was unintentional and
occurred despite our
commitment to maintaining
high professional standards in
the execution of our audit
responsibilities.

However, Statutory auditor
confirmed that the company
has preserved the audit trail
as per the statutory
requirements for the record
retention.
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INDEPENDENT AUDITOR’S REPORT
To the Members of IFCI Infrastructure Development Limited

Report on the audit of the Standalone Financial Statements

Opinion

We have andited the Standalone Financial Statements of IFCI Infrastructure Development Limited (“the
Company™) which comprise the Standalone Balance sheet as at 31 March 2025, and the Standalone Statement
of profit and loss (including other comprehensive income), Standalone Statement of changes in equity and
Standalone Statement of cash flows for the year then ended, and notes to the Standalone financial
statements, including material accounting policies and other explanatory information (hereinafter referred
to as “Standalone Financial Statements™).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act™) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at 31 March 2025, and its profit and other comprehensive
income, changes in equity and its cash flows for the year then ended. -

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(1 0)
of the Act. Our responsibilities under those SAs are further described in the Auditor’s Responsibilities for
the Audit of the Standalone Financial Statements section of our report. We are independent of the Com painy
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the standalone financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained is
sufficient and appropriate to provide a basis for our opinion on the standalone financial statements,

Other Information

The Company’s Board of Directors are responsible for the other information. The other information
comprises the information included in the Company’s Annual report, but does not include the Standalone
Financial Statements and our auditor’s report thereon.

Our opinion on the Standalene Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Standalone Financial Statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
Standalone Financial Statements, or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
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Responsibilities of Management’s and Those Charges with Governance’ for the Standalone
Financial Statements :

The Company’s Management and Board of Directors are responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of thesc standalone financial statements that give a true and fair
view of the state of affairs, profitloss and other comprehensive income, changes in equity and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate” internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the standalone
financial statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the standalone financial statements, the Management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do s0.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these standalone
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone financial statements, whether due to
fravd or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also respansible for expressing
our opinion on whether the company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasanableness of accounting estimates and
related disclosures in the Standalone Financial Statements made by management.
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b)

c)

Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial statements, including the
disclosures, and whether the standalone financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable. related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the standzlone financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Reguirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™) issued by the Central
Government in terms of section 143 (11) of the Act, we give in the ‘Annexure A’ a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required under Section 143(5) of the Companies Act’2013. we enclose herewith, as per *Annexure-B’
and *Annexure-C* our report for the company on the Directions and Sub-directions respectively, issued by
the Comptroller & Auditor General of India.

. (A) As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the informiation and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

The Standalone Balance sheet, the Standalone Statement of profit and loss (including other comprehensive

income), the Standalone Statement of changes in equity and the Standalone Statement of cash flows dealt
with by this Report are in agreement with the books of account.

46



d)

(B)

In our opinion, the aforesaid Standalone Financial Statements comply with the Accounting standards’
specified under section 133 of the Act.

The provision of Section 164(2) of the Companies Act, 2013 in respect of disqualifications of dircctors are
not applicable to the Company being Government Company in terms of notification no. G.S.R. 463 (E) dated
5 June 2015 issued by the Ministry of Corporate affairs.

With respect to the adequacy of the internal financial controls with reference to the Standalone Financial
Statements of the Company and the operating effectiveness of such controls, refer to our separate report in
‘Annexure D’.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according

- to the explanations given to us:

The Company has disclosed the impact of pending litigations as at 31 March 2025 on its financial position '
in its Standalone Financial Statement — refer Note 47 to the Standalone Financial Statements.

. The Company was not required to recognise a provision as at 31 March 2025 under the applicable law or

accounting standards, as it does not have any material foreseeable losses on long-term contracts. The
Company did not have any long-term derivative contracts as at 31 March 20025,

. There were no amounts which were required to be transferred to the Investor Education and Protection Fund

by the Company during the year.

.(a) The management has represented that, to the best of its knowledge and belief, no funds have been

advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind
of funds) by the Company to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries™), with the understanding, whether recorded in writing or otherwise, that the Intermediary
shall:

directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
hehalf of the Company (“Ultimate Beneficiaries™) or

provide any guarantee, security, or the like on behalf of the Ultimate Beneficiaries.
(b) The management has represented that, to the best of its knowledge and belief, no funds have been received
by the Company from any person(s) or entity(ies), including foreign entities (“Funding Parties™), with the

understanding, whether recorded in writing or otherwise, that the Company shall:

directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party (*Ultimate Beneficiaries™) or

provide any guarantee, security, or the like from or on behalf of the Ultimate Beneficiaries.
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(c) Based on such audit procedurcs as considered reasonable and appropriate in the circumstances, nothing
has come to our notice that has caused us to believe that the representations under sub clause (iv.) (a) and
(iv.) (b) contain any material misstatement. -

The dividend declared and paid during the year by the Company is in compliance with Section 123 of the
Act.

Based on our examination which included test checks, the company has used accounting softwares for
maintaining its books of account, which has a feature of recording audit trail (edit log) facility and the same
operated throughout the year for all relevant transactions recorded in the software. Further, during the course
of our audit we did not come across any instance of the audit trail feature being tampered with.

The provision of Section 197 read with Schedule V to the Act with respect to managerial remuneration is
not applicable on a government company. Therefore, we are not required to comment thereon.

For VPGS & Co.
Chartered Accountants
Firm Registration No. 507971C

Sd/-
Vivek Raheja
Partner
Membership No. 094781

Place: New Delhi

Date: 30 April 2025
UDIN: 25094781 BMMIQG8984
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Annexure A to the Independent Auditor’s Report on the Standalone Financial Statements. of IFCI
Infrastructure Development Limited for the year ended 31 March 2025

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of
our report of even date)

1.

(a) (A) The Company has maintained proper records showing full particulars, including quantitative details and
situation of Property, Plant and Equipment and relevant details of right-of-use assets.

~ (B) The Company has maintained proper records showing full particulars of intangible assets.

(b) According to the information and explanation given to us and on the basis of our examination of the records
of the Company, the company has a regular program of physical verification of its Property, Plant and
Equipment and right-of-use assets are verified in the phased manner over a period of three years. In
accordance with this programme, certain Property, plant and equipment were verified during the year. In our
opinion, this periodicity of physical verification is reasonable having regard to the size of the company and
the nature of its assets. No material discrepancies were noticed on such verification.

(¢) According to the information and explanation given to us and on the basis of our examination of the records
of the Company, the title deed of immovable property (other than immovable properties where the company
is the lessee and the lease agreements are duly executed in favor of the lessee) disclosed in the standalone
financial statements are held in the name of the Company as at Balance sheet date, except for the following:

Whether
o promoter, Period held — Reasan for not
Description d ——, Held in name director indicate range, being held in name
property sl of or their where of
relative or appropriate company®
employee
One of the survey
= number identitied as
Property located !F(:| - temple land due to
at F.’angoorvell? Infrastructure which registration
Ariyur Re\.fenjje D.t‘.\‘t:]l)pi'l'itl'll has not taken place.
Village. District- Rs. 10.01 Limited No 14 yeurs & 08
Villanpur, Crores (threugh sale months IIDL is in the
Puducherry certificate process of resalving
having area of issued by IFCI the issue with
21.279 acres Lid) concern authority.

(d) According to the information and explanation given to us and on the basis of our examination of the records

(e)

of the Company, the Company has not revalued any of its Property, Plant and Equipment (including Right-of-
Use assets) or intangible assets or both during the year.

According to the information and explanation given to us and on the basis of our examination of the records
of the Company, there are no proceedings initiated or pending against the Company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 and rules made thereunder.

49




ii. (a) The inventory has been physically verified by the management during the year. In our opinion, the

iii.

vi.

Vil.

(b)

frequency of such verification is reasonable, and procedures and coverage as followed by the management
were appropriate. No discrepancies were noticed on verification between the physical stocks and the book
records that were 10% or more in the aggregate for each class inventory.

(b) According to the information and explanation given to us and on the basis of our examination of the
records of the Company, the Company does not have any working capital limit. Accordingly, clause 3(ii)(b)
of the order is not applicable.

According to the information and explanation given to us and on the basis of our examination of the records
of the Company, the Company has not made any investments, provided guarantee or security or granted any
loans or advances in the nature of loans, secured or unsecured to companies, firms, limited liability
partnerships during the year.

According to the information and explanation given to us and on the basis of our examination of the records
of the Company, the Company has not given any loans, or provided any guarantee or security as specified
under Sections 185 and 186 of the Companies Act, 2013. In respect of the investments made by the Company,
In our apinion the provision of section 186 of the Act have been compiled with.

The Company has not accepted any deposit or amounts which are deemed to be depesits from the public.
Accordingly, clause 3(v) of the Order is not applicable.

The Central Government has prescribed maintenance of cost records under sub-section (1) of section-148
of the Companies Act. The Company has maintained the prescribed records. However, no separate cost
records have been maintained.

In respect of statutory dues:

The Company does not have liability in respect of Sales tax, Service tax, Duty of excise and Value added
tax during the year since effective 1 July 2017, these statutory dues has been subsumed into Goods and
Services Tax.

According to the information and explanation given to us and on the basis of our examination of records of
the Company, amounts deducted’/accrued in the books of accounts in respect of undisputed statutory dues,
including Goods and Services tax, Provident Fund. Employees’ State Insurance, Income Tax, Duty of
Custom, Cess and other material statutory dues applicable to it have generally been regularly deposited with
the appropriate authorities except for slight delays in a few cases.

There are no undisputed amounts payable in respect of Goods and Service tax, Provident Fund, Employecs’
State Insurance, Income Tax, Dutyof Custom. Cess and other material statutory dues in arrears as at 31
March 2025 for a period of mare than six months from the date they became payable.

According to the information and explanation given to us. statutory dues referred to in subclause (a), which
have not been deposited on account of any dispute are as under:

Name of the Statue Amount (Rupees Period for which Forum where
in lakhs) amount related dispute pending

Income Tax Act, 1961 57.94 AY 2012-13 CIT(A)

Income Tax Act, 1961 49.07 AY 2013-14 CIT(A)

Income Tax Act, 1961 98.73 AY 2014-15 CIT(A)
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Income Tax Act, 1961 79.85 AY 2015-16 CIT(A)

Income Tax Act, 1961 24.16 AY 2016-17 CIT(A)

Income Tax Act, 1961 73.53 AY 2018-19 - CPC

Income Tax Act, 1961 82.92 AY 2020-21 CRC

Income Tax Act, 1961 232.61 AY 2021-22 CRC

Income Tax Act, 1961 168.15 AY 2022-23 CPC

Indian Stamp 150.02 - Allahabad

Act,1899 High Court
Assessment Year / State Amount (Rupees in Forum from where

lakhs) demand pending /
addition imposed
2017 - 18 / Delhi 31.08 GST Appellate

viii. According to the information and explanation given to us and on the basis of our examination of the records

ix.

(b)

(c)

(d)

(e)

&)

of the Company, the Company has not surrendered or disclosed any transactions, previously unrecorded as
income in the books of account, in the tax assessments under the Income Tax Act, 1961 as income during
the year.

(a) According to the information and explanation given to us and on the basis of our examination of the
records of the Company, the Company did not have any loans and borrowings from any lender during the
year. Accordingly, clause ix(a) of the order is not applicable.

According to the information and explanation given to us and on the basis of our examination of the records
of the company, the Company has not been declared a willful defaulter by any bank or financial institution or
government or any government authority.

According to the information and explanation given to us by the management, the company has not obtained
any term loans. Accordingly, clause ix(c) of the order is not applicable.

According to the information and explanation given to us on an overall examination of the balance sheet of
the Company, we report that no funds have been raised on short-term basis by the company. Accordingly,
clause ix(d) of the order is not applicable. -

According to the information and explanation given to us on an overall examination of the financial
statements of the Company, we report that the Company has not taken any funds from any entity or person
on account of or to meet the obligations of its subsidiaries as defined under the Companies Act, 2013.

According to the information and explanation given to us and procedures performed by us, we report that the
Company has not raised any loans during the year on the pledge of securities held in its subsidiaries as defined
under the Companies Act, 2013.

(a) The Company has not raised any money by way of initial public offer or further public offer (including
debt instruments) during the year. Accordingly, clause 3(x)(a) of the Order is not applicable.
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xii.

xiii.

Xiv.

Xvi.

Xvii.

Xviii.

XIX.

(b) According to the information and explanation given to us and on the basis of our examination of the
records of the company, the Company has not made any preferential allotment or private placement of shares
or convertible debentures (fully or partly or optionally). Accordingly, clause 3(x)(b) of the order is not applicable.

(a) Based on the examination of the books and records of the company and according to the information
and explanation given to us, considering the principles of materiality outlined in Standards on Auditing, we
report that no fraud by the Company or on the company has been noticed or reported during the course of
audit.

(b) According to the information and explanation given to us, no report under sub-section (12) of section 143
of the Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government.

(c) According to the information and explanation given to us, no whistleblower complaints received by
the Company during the year.

According to the information and explanation given to us, the Company is not a Nidhi Company and hence
reparting under clause (xii) of the Order is not applicable.

In our opinion and according to the information and explanation given to us, the transactions with related
parties are in compliance with Section 177 and 188 of the Companies Act,2013 where applicable and the
details of the related party transactions have been disclosed in the financial Statements as required by the
applicable Accounting standards. -

(a) Based on the information and explanations provided to us and our audit procedures, in our opinion the
Company has an internal andit system commensurate with the size and nature of its business.

(b) We have considered the reports of the internal auditor for the year ended 31 March 2025 furnished to
us;

2

In our opinion according to the infarmation and explanation given to us the Company has not entered into
any non-cash transactions with its Directors or persons connected to its directors and hence provisions of
section 192 of the Companies Act, 2013 are not applicable to the Company.

(a) The Company is not required to be registered under section 43-1A of the Reserve Bank of India Act, 1934,
Accordingly, clause 3(xvi)(a) of the Order is not applicable.

(b) The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act, 1934.
Accordingly, clause 3(xvi)(b) of the Order is not applicable.

(c) The company is not a core investment company (as defined in the Core Investment Campanies (Reserve
Bank) Directions, 2016). Accordingly reporting under clause 3(xvi)(c) of the Order is not applicable.

(d) According to the information and explanation provided to us during the course of audit, the Group does
not have any CIC. Accordingly reporting under clause 3(xvi)(d) of the Order is not applicable.

The Company has not incurred cash losses during the financial year covered by our audit and the immediately
preceding financial year.

There has been no resignation of the statutory auditors of the Company during the year. Accordingly, clause
3(xviii) of the order is not applicable.

According to the information and explanation given to us on the basis of the financial ratios, ageing and
expected dates of realization of financial assets and payment of financial liabilities, other information
accompanying the Financial Statements and our knowledge of the Board of Directors and Management
plans and based on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilities existing at the date of balance sheet as and
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when they fall due within a period of one year from the balance sheet date. We, however, state that this is not
an assurance as to the future viability of the Company. We further state that our reporting is based on the facts
up to the date of the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by the Company as
and when they fall due.

A) Based on our audit procedure and as per the information and explanations given to us by the
management, the Company has only ongoing projects i.e. there are no other than ongoing projects.

B) Based on our audit procedures and as per the information and explanations given to us by the
management, the unspent amount by the Company towards CSR as on 31 March 2025 amounts to Rs 20.36
Lakhs, out of which the Company spent Rs 4.5 Lakh in April 2025 and the balance amount of Rs. 15.86
Lakh has been transferred to special account in compliance with the provisions of Section 135(6) of the Act
as on 30 April 2025.

For VPGS & Co.
Chartered Accountants
Firm Registration Number: 507971C

Sd/-
Vivek Raheja
Partuer
Membership Number: 094781

UDIN: 2509478 1 BMMIQG8984

Place: New Delhi
Date: 30 April 2025
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Annexure - B to the Independent Auditor’s Report

Report in terms of Directions issued by the Comptroller & Auditor General of India under section
143(5) of the Companies Act’2013 for the financial year 2024-2025

Whether the company has system in place to process all the accounting transactions through IT system? If
yes, the implications of processing accounting transactions outside IT system on the integrity of the accounts
along with the financial implications, if any, may be stated.

According to the information and explanations given to us and based on our audit, all the accounting
transactions are routed through IT system (i.e. Tally software in Head Office and SAGE 300
ERP/HIS/IDS software in IIDL Suites) except the demand letters issued to buyers and rental invoices
issued to tenants. Demand letters issued to buyers and rental invoices issued to tenants are usually sent
through MS-Office.

We have neither been informed nor we have come across during the course of audit any accounting
transactions having an impact on the integrity of the accounts along with the financial implications
which have been processed outside the IT system.

Whether there is any restructuring of an existing loan or cases of waiver/write off of debts/loans/interest etc.
made by a lender to the company due to the company’s inability to repay the loan? If yes, the financial impact
may be stated. Whether such cases are properly accounted for? (In case, lender is a government company.
then this direction is also applicable [or statutory auditor of Lender Company).

During the year, there is no instance of any restructuring of any existing loan or cases of waiver/write-
off of debts/loans/interest etc. made by a lender to the Company.

Whether funds (grants/subsidy etc.) received/receivable for specific schemes from Central /State
Government or its agencies were properly accounted for/utilized as per its tern and conditions? List the
cases of deviation.

We have been informed that the Company has neither received, nor any such funds are receivahle by
the Company for specific schemes from Central/State Government or its agencies for the financial
year 2024-25,

For VPGS & Co.
Chartered Accommnitants
Firm Registration Number: 507971C

Sd/-
Vivek Raheja
Partner
Membership Number: 094781

UDIN: 25094781 BMMIQG 8984

Place: New Delhi
Date: 30 April 2023
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Annexure - C to the Independent Auditor’s Report

Report in terms of Sub-directions issued by the Comptroller & Auditor General of India under section
143(5) of the Companies Act’2013 for the financial year 2024-25

Investments:

Whether the titles of ownership in respect of CGS/ SGS/ Bonds/ Debentures etc. are available in
physical/demat form and these, in aggregate, agree with the respective amounts shown in the Company’s
books of accounts? If not, details may be stated.

The company invested Rs. 75 Crores in Bonds issued by IFCI Limited. The possession of these bonds
is in demat form and the same has been shown in the Company’s books of accounts under the head of
investment in asset side of the balance sheet.

Loans:

In respect of provisioning requirement of all restructured, rescheduled, renegotiated loan-whether a system
of periodical assessment of realizable value of securities available against all such loans is in place and
adequate provision has been created during the year? Deficiencies in this regard, if any, may be suitably
commented upon along with financial impact.

The Company has neither granted any Loans during the year nor does the Company have any such
outstanding Loans as on 31-03-2025.

For VPGS & Co.
Charicred Accountants
Firm Registration Number: 507971C

Sd/-
Vivek Raheja
Partiier
Membership Number: 094781

UDIN: 25094781 BMMIQG38984

Place: New Delhi
Date: 30 April 2025
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Annexure - D to the Independent Auditor’s Report

(Referred to in paragraph 3(f) of the Independent Auditor's Report of even date to the members of
IFCI Infrastructure Development Limited on the Standalone Financial Statements for the year ended
31 March 2025)

Report on the Internal Financial Controls with reference to the Standalone Financial Statements
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls with reference to the Standalone Financial Statements of TFCI
Infrastructure Development Limited (“the Company™) as of 31% March 2025 in conjunction with our audit
of the Standalone Financial Statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India (“ICAI”). These
respensibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (“the Guidance Note™) and the Standards on Auditing,
issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial contrels, both applicable to an audit of Intemal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the
standalone Accounting standards financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.
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2)

3)

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of standalone financial
statements for external purposes in accordance with generally accepted accounting principles. A company's
internal financial control over financial reporting includes those policies and procedures that:

pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the company;

provide reasonable assurance that transactions are recorded as necessary to permit preparation of standalone
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management and
directors of the company; and

provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as
at 31 March 2025, based on the internal conirol over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For VPGS & Co.
Chartered Accountants
Firm Registration Number: 507971C

Sd/-
Vivek Raheja
Partner
Membership Number: 094781
UDIN: 25094781 BMMIQG8984
Place: New Delhi
Date: 30 April 2025
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IFCl INFRASTRUCTURE DEVELOPMIENT LIMITED
CIN ; U45400D12007G601169232
Regd. Office - 7th Floor, IFCl Tower, 61 Nehru Place, New Delhi - 110 019 (IN)

BALANCE SHEET
as at 31 March 2025
{ Tin Lakhs)
Particulars NoteNo. | Asat31stMarch2025 | Asat3ist Wzrch 3033 |
ASSETS
T Nom = Current Assets
5. Peoperty, Plant and Equipment z i5,119.04. 15,376.15 |
b. Right-of-use Assets . 3 187 -
. invastment property * = -
d: Goodwill 5 - E
e. Other Intengibls Assets 6 115.84 8.23
1. Financial Azszets
i, Investments 7 11,250.73 11,551.78
ii. Lease Recetvables § 1314 -
i Losns 9 837,50 76354
iv. Cther financlal assats 10 1,913.59 3,881.07
29,252.81 31,580.76
2, Current Assets
&. Inventories 11 6,242.03 5,95828
b Finaniclal Aszets - -
i Lezse Rucaivabios 8 5.81 -
. Trade Recelvables 12 34.09 106,14
iil. Cash and cash equivalents i3 4,306.10 508568
fv. Bank Balence other than () sbave 14 3,733.79 6,305.54
V. Losns 15 = -
vi. Other finencial assels 16 122836 1,523.35 |
© Current Tax Aszels {Nat) i7 1,124.34 1057.07 §
d. Other Current Aaets 18 28636 351 69
23,711.27 21,205.52
TOTAL ASEETS 51.5964.08 53,486.73
EQUITY AND UABILITIES
1. Equity
a. Equity Share Capital 15 42,705 82 42703.532
b. Other Equity 20 B.476.82 B082.58 |
51,186.754 50752914
2, Non = Current Lizbiliti=s
8. Firanciz! Liabittias
I. Lezge Liabiiltles 21 4.05 -
Ii. Borvorwings 22 - -
Ili. Other Finsncial iabiies 23 - 0.co
b. Provisions 24 181,20 47134
¢ Deferred Tax Ligh'litias (Net) 23 43925 54472
d. Other Non - Current Liakilies 26 - -
624.61 1,51585
3. Current Habilities
& Financial Liabilitles
L. Leaze Liabilitias 21 381 =
i, Trade Payables .74 188,75 141.58
iil. Other Finandial Lishiitiee 28 22392 3659.01
- b. Other Current Liabiiites 28 721,50 758.19
. Previstons 30 11.53 8.74
1i52.72 1,277.53
TOTAL EQUITY AND LIABILITIES 52,264.08 53,486.29
Summary of Malerfal Accounting Pelicies snd Othar Explanatary Infermation Is Notes 1te 85
As per our report of even date slteched
For VPGS & Co. FOR AND ON BEHALF OF THE BOARD
CHARTERED ACCOUNTANTS
FRN:507871C
Sdf- Sd/-
{Amrendra Komer} {Pocja Mahzajan)
sdf- DiN: 10472853 DIN : 2874604
CA Vivek Raheja MANAGING RIRECTCR DIRECTCR
PARTNER
M. No. 094781
Sdj- Sdf-
{Midhi Agaowal) {Poaja Vanjani)
Date : April 30th, 2025 M. No: 413317 M, No.:22668
Place : New Delhi COMPANY SECRETARY

CHIEF FINANCIAL OFFICER
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IFCT INFRASTRUCTURE DEVELOPMENT LIMITED
‘ CIN : U45400DL2007G01169232
Regd. Office - 7th Floor, IFCI Tower, 61 Nehru Place; New Delhi - 110 019 (IN)

STATEMENT OF PROFIT AND LOSS 5
for the year ended 31 March 2025

(X in Lakhs)
a . For the year ended 31st |For the yearended 315t
i TENEN March 2025 March 2024
CONTINUING OPERATIONS
Income
Revenue from Operations 31 1,980.68 1,782.83
Cther Income: 32 2,118,086 2,114,337
Total Incoma {A) f 4,053.74 3,897.26
Expenses. 3 ' .
Cost of Material Consumad 33 195.12 13014
Employee benefit expenses T 679.71 . 0827
Finanre Costs 35 0.74 -
Net Loss on Falr Value changes 3E 301.05 204,10
Depreciation and Amertlzation expenses 37 328.00 30758
Cther Expenses 38 1,469.57 1,234.52
Total Expenses (B) 2,975.18 2,544.51
Profit before exceptional tems and tax (A - B) 1,124.55 1,352,865
Exceptional items 40 ; - -
Profit before tax 1,124.55 1,352,865
Less: Tax Evpensze
1. Current Tax 42 338.34 307.45
2, Deferred Tex 57 (503.85) 45,86
- 3. MAT Credit Entitiement - -
4. Inceme Tax for Earlier Years 43 {94.25) -
Profit for the year from continuing opera tions; net of tax 1,384.35 559.34
DISCONTINUING OPERATIONS
Profit from discontiouing operations (after tax) - -
PROF|T FOR THE YEAR [C) 1,384,35 §95.34
OTHER CGMPREI:{ENSW-E INCOME
A, T Items that will not be reclassiniad to srofit of loss 39
8, Acturfal Gain / Loss (5.42) 4.20
il. Income tax relating to items that will not to be reclzsiffed to
Less: profitor loss (1.51) 117
Other Comprehensive Income, net of tax {D}) == (3.51) 3.03
TOTAL COMPREHENSIVE INCOME FOR THEYEAR{C+D) 1,380.44 1,002.37
Eaming per equity share (for continuing and discontinuing operz tions) 41
1. Basicearning per Share (in Rs.) Face value of Rs. 10 each : 032 0.23
2. Diluted earning per Shara {in Rs.) Face value of Rs, 10 each 0.32 0,23
Summary of Malerlal Accounting Policies and Other Explanatory Information In Notes 110 65
As per ourreport of even date sttached
For VPGS & Co. FOR AND ON BEHALF OF THE BOARD
CHARTERED ACCOUNTANTS
FRN: 507971C
Sd/- sej-
{Amrendra Kumar) (Peaja Mahajan)
Sd/- DiN: 10472653 DIN : 02874504
CA Vivel Reheja MANAGING DIRECTCR DIRECTCR
PARTNER
M. No. 084781
sd/- Seif-
(Nidhi Azarwsl) {Pooja Vanjani)
Date : April 30th, 2025 M. Ne: 413317 M. No. : 22668
Place : New Delhi CHIEF FINANCIAL OFFICER COMPANY SECRETARY
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IFCI INFRASTRUCTURE DEVELOPMENT LIMITED
CIN : U45400DL2007G0I169232
Regd. Dffice - 7th Floor, IEQI Tower, 61 Nehru Place, New Balhi- 110 015 {IN)

STATEMENT OF CASH FLOWS
for the year ended 31 March 2025
{TIn Lakhs)
Panticutars For the year ended 315t For the year ended 52at
Mureh 2025 : March 2034
—“ﬁmmimm
Total Comprabenlve Income be Imcema Tax from
Comtinuing Cperstiong 113455 135685
Discantiuing Operatlons ) ) - u
Profit before lmaTuiuMg" rad o = ) 1.124.55" _13s88s5]
Acfurtments For: i
Pepraciition snd Amoniation Expense 3zema | 30758
Othar Comprehensive Iheoma - (4203
Prefil on Sale of Property &mmw&mmﬁm 582 (12257}
Pirevision on employee berafits 18 B8 -
Interast income classified s tnvesting Cush Flows: (200744 {3-252.32)
mﬂmm-aﬁwunmwmwmm i #
Nim - Cash btecast neame : {7542) (2.s3)
Hon - Cash Finance Costs 074 -
Ko - Cash Deferrad Income - -
Net Giln / Losx on fair vatue chianges ) : ) 30105 304,10
| Qpersting Peplit Before weellog copitsl changes {3032 #3) 1178 oyl
Change in cperuting asrats and Rabiities, net ﬂtﬁmﬁwmﬂuum‘mh&dlMMmﬁ i
is3le of subtfacles : T
Decrease/ {incressa) 1 Financisl Assets 7206 {413 05}
Increase / [Dacresse) : Orher firancials 2otats {s.02} P a
Cocreins / (rcressa) : lnvemtoriss 124.25 179,50
wese [ (Decessa) 1 Trde Pyables 4517 m s
Dacrsase / (Increase) : Corpent Tax Assuts s {53.05)
Decresss / {Incresse) ; Dby Curmant Aezer 5533 [14.84]
Increase / {Deirease) s Financisl Lisbites (45153} 78
increzss [ {Dacrasse) : Provisions - {50335}
Inrease / {Desrasia) : Cthar Cument Uabfies 135 34) (52.25)4
Cath Genarated from Operatlons 428 28} Eﬁﬂl}_
Incwme Tases Pald {net) 311.30) {307.45)
Net Cash Infow f [patigw) fom Operatice Acthitler {A) {#00.19) 1912 59!
FLOW FROM INVESTING. TIES
erest Income from Depesity & Bands 230164 1,95232
Eank depasits with maturity over 3 months bust lezs than 12 months 2 - {84635}
Eork deposits with rRalurity ovar 12 menths . 1309.22)
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Purchase of Propacty, Mant B E TR s uding Intargialle Jristy 1e6.46] {C.54)
Pureliace of intangible Azsesg _- [oa2)
Purchage / Matueity of Tex Free Sonds . - 200015
Reatal incomyg from tmveitmant Froperty = '
Precbid from sale of Froperty, Plant & Exwipment ] 35161
Blet Cash lnfiow / (01t Tow] froms veesting Actieitias {8} 1,001 48 2,367.85
CASH FLOW FROM EINENCING A
inteion Disbdend Paid [9%5 50) {2,458.53)
Ftpammend of lesteboid abiiies {8.25} -
ot Cash Uiflow / (o0l ow] from Finantlog Activities @ {390.85) {2A94.53)
Net decresce in Cash and Cash Erpuivelents [A4813) {78358} 54337}
Casty ond Cash E wenite 3t the Baginay of e vear 5,095 85 §038.08
,_cm and Cash Equivalents ot the snd of the yesr {5} 439618 508556
Resencilation of Cath and Casl Edivaents at the end efthayear
Cash 20 Hend 130 1635
Balances In Clurent 7 Sastnge Aceoiinls with Banks 56.30 8042
Ealarut tn ft Brtounts with matusity tess than 3 wedwths 4,245.00 50358
otal Cash and Cash Equivalents at the end of tha year 4,308.10 * 509585 |
Cutof (D) slgnificant cosh and cash equivalent balances hiald by the sndity thitare ot avaliahie
for uze - -
m&m:maduwmhm 87.44 G853
Fummary of Material Accounting Potivies snd Cther Bxplonatoey Information in hotes 16
AS per our repat of sven dete stiached
For VPes & Cs, FORAND ON BFHALT OF THE BCARD
CHARTERED ACCOUNTANTS
FRN: 507971C
sk St
[amrerdia Humar) {Po<js Mahsjan)
Sdf Dk 10472859 Dil 3 02874804
CAVivek Reliela MANAGING DIRECTOR DIRECTOR
FARTNER
M, No. 34751
Sdf- Sdf
(1A Agprwal) {Pasjs Vanjani)
Date : April 30th, 2025 M. Nes 413317 M. No.: 22068
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IFCI INFRASTRUCTURE DEVELOPMENT LIMITED
CIN: U45400D12007601169232
Regdl. Office —7th Flaor, IFCl Tawer, 61 Nehru Place, New D_e!hi —110°G19 (IN)

NOTES TO STANDALONE FINANCIAL STATEMIENTS
CORPORATE AND GENERAL [N FORMATION

IFCI Infrastructure Development Limited [“the Company”) is a company registered under the Cornpanies Act, 2013
Whir;h was incorporated on October 10, 2007. The Company has been Primarily engaged in the activities relating to
Real Estate  Project Advisory and Execution, promatlon, construction and development of Commercial and
Residential Complexes and Serviced Apartments of its Gwn ac well as under joint participatory agreements with

others. ’

The hospitality project of the company under the brand name iDL Suited’, Service Apartments located st Mayur
Vihar has commenced its commercial operations from 1st of October, 2011,

1. SIGNIFICANT ACCOUNTING POLICIES

11 BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The financial statements for the year ended March 31, 2025 have been prepared by the Company
in accordance with Indian Accounting Standards (“Ind AS") prescribed under Section 133 of the
Companies Act, 2013 and as notified by the Ministry of Corporate Affairs, Government of India
under the Companies {Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting
Standards) (Amendment) Rules, 2016, as amended from time to time, in this regard.

Further, the financial statements comply in all material aspects with the Indian Accounting
Standards {Ind AS) including the rules notified under the relevant provisions of the Cornpanies Act,
2013 (the Act).

L

The accounting policies set out below have been applied consistently to the pericds presented in
these financial statements.

1.2 FUNCTIONAL AND PRESENTATION CURRENCY

.These financial statements are presented in Indian Rupees (INR), which is the Company’s functional
and presentation currency. All amounts have been denominated In INR and rounded off to the
nearest two decimals, except where otherwise indicated.

13 BASIS OF MEA.?UREMENT

The financial statements have been prepared on accrual basis and under the historical cost
convention, except for the following material items: '

» Financial assets at FVTOC| that is measured at fairvalue

* Financial instruments at FVTPL that is measured at fair value

* Net defined benefit (asset) / liability - fair value of plen assets less present value of defined benefit

obligation
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1.5
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IFﬁl INERASTRUCTURE DEVELOPMENT LIMITED 8

CIN: U45400Di.2007 G1169232
Regd. Office — 7th Floor, IFCI Tower, 61 Mehru Place, New Delhi— 110 019 (IN)

USE OF JUDGEMENTS AND ESTIMIATES

The preparation of financial statements requires estimates and assumptions that affect the reported
amount of assets, liabilities, revenue and expenses during the reporting period. Although, such
estimates and assumptions are made on a reasohable and prudent basis taking into account all
available information, actual results could differ from these estimates. The estimates and underlying
assumptions are reviewed on an ongoing basis. Revisions to-accou nting estimates are recognised in
the period Tn which the estimate is revised if the revision effects only that peried or in the period of
the revision'and future periods if the revision affects both current and future years.

PROPERTY, PLANT AND EQUIPMENT, INTANGIBLE ASSETS. AND INVESTMENT PROPERTY
Recognition and measurement:
Property, Plant and Equipment is initially measured at cost of acquisition/construction including any

costs directly attributable to bringing the asset to the location and condition necessary for it io be
capable of operating in the manner intendsd by management.

Property, plant and equipment held for use or for administrative purposes, are stated in the balance
cheet at cost less accumulated depreciation and accumulated impairment losses. The cost includes
non-refundable taxes, duties, freight and other incidental expenses related to the acquisition and

installation of the respective assets. '

Property, Plant and Equipment acq uired as replacement of the existing assets are capitalized and ifs
corresponding replaced assets removed / retired from active use are derecognized.

1f the cost of the replaced part or earlier inspection Is not available, the estimated cost of similar new
parts / inspection is used as an indication of what the cost of the existing part/ inspection component
was when the item was acquired or inspection was carried out.

After initial recognition, Property, Piant and Equipment is_ carried at cost less accumulated
depreciation / amortisation and accumulated impairment losses, if any.

In the case of cominissionad assets, deposit works / cost—~ plus contracts where final settlemeant of
kills with contractors is yet to be affected, capitalization Is done on provisional hasis subject 10

necessary adjustments in the year of final settlement.

Snares parts, standby equigment ard servicing equipment which meeis the recogniticn critevia of
Property, Plant and Equipment are caplialized. -

investment properties include those portions of Iznd and buildings that are held for leng-term reatsl
yields and/er for capital agpreciation of fsr a currently indeterminate use. Investment Brogertics
include propertics that are being constructed of developed for future use as imestryent proserties




1.5.2

1.53

[ECI INFRASTRUCTURE DEVELOPMENT LIMITED
CIN: U45400DL2007G0OI169232
Regd. Office — 7th Flear, IFCt Tower, 61 Nehru Place, New Deihi =110 018 (IN)

investmerit propérties are statéd at cost of a.cqu%Siti-on / construction less accumulated depreciation.
On disposal of an investment property, the difference bietween the disposal proceeds and the
carrying amount is recognised in profit or loss,

Meathod of Depreciation usad-is Straight Line ‘Method and ths"'usefui life of the asset taken is 60
years. & £ ¢

On the date of transition to Ind AS, the Company has considéred the carrying value of Investmient
Properties (if any) as per previous GAAP to be the deemed cost as per Ind AS 101.

Intangible assets are measured on inftial recognition- at cost. After initial recoghition, intangible
assets are carried at cost less any accumulated amortisation and accumulated impairment losses.

Government licenses essential for the company’s operations and having a validity of over one year
are initially recognised at cost and carried at cost less accumulated amortisation caiculated on the
basis of remaining validity pericd,

An item of Intangible asset is derecognised upen disposal or when no future economic benefits are
expected from its use or disposal. Gains or losses arising from de-recognition of an intangible asset
are measured as the difference between the net disposal proceads and the carrying amount of the
asset and are recognised in the Statement of Profit and Loss when the asset is derecognised.

Depreciation / Amortization

Depreciation is provided using the Straight-Line Method over their estimated useful life as prescribed
under Schedule 1l to the Companies Act, 2013 or based on Management assessment of useful life, if
lower than what is prescribed under the schedule. Depreciation is calculated on pro — rata basis,
including the month of addition and excluding the month of sale / disposal. Leasehold improvements
are amortised over the underlying lease term on a straight-line basis. Residual value in respect of
items of Property, Plant & Equipment and Investment Property are considered as 5% of the cost.
Property, Plant and Equipment costing less than Rs. 5000/- individually are charged to the statement
of Profit & Loss Account in the vear of their purchase itself.

The estimated useful lives, residual values and depreciation method are reviewed at the end of each
reporting period, with the effect of any changes in estimate accounted for on a prospective basis.

Intangible Assets consisting of Computer software with indefinite period utility / user rights and
having a useful life lasting with that of the equipment have been capitalized with the cost of
computer. Software carrying an identifiable utiity of at least five years is amortized on a straight-line
basis over a period of five years from the date put into use. Software with limited edition / period
utility i.e. requiring annual revision is charged to Statement of Profit and Loss Account in the year of
purchase. Government licenses are amortized on a straight-fine basis over a period of their validity.

De — Recognition
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IFCI INFRASTRUCTURE DEVELOPMENT LIMITED »
-CIN: U45400D12007G01169232
Regd Office — 7th Floor, IFCl Tewer, 61 Nghru Place, New Dethi—110 019 (IN)
An item of property, plant and eguipment, investmert property and intengible assets is de-
recognized upon disposal or when no’fiiture economic benefits are expected to arise from the
continued use of the asset. Any gain or loss arising on the disposal or retirernent of an item of
property, plant and equipment or investment property-is determined as the difference between the
net disposal proceeds and the carrying amount of the asset and is recognised in profit or loss,

Transitionto Ind AS

The Company has elected to continue with the carrying value of all of its Property, Plant and
Equipment, Investment Property and Intangible Assets recognised as of the transition date measuréd
as per the previous GAAP and usesuch carrymg value as its deemed cost as of the transition date as
per Ind AS 101. -

BOR’ROWING'CDS’FS b

Borrowing costs ‘directly attributable to the acquisition, construction or p%oduf:tion of qualifying
assets, which are assets that necessarily take a substantial period of time to get ready for their
intended use or sale, are added to the cost of those assets, until such time as the assets are
substantially ready for their intended use or sale. Interest income earned on the temporary
investment of specific borrewings pending thair expenditure on que! fymg assets is deducted from
the borrowing costs eligible for cap:tal;satlon

All other borrowing costs are recognised in the statement of profit or loss in the period in which they
are incurred.

IMPAIRMENT OF NON — FINANCIAL ASSETS

At each reporting date, the Company reviews the carrying amount of its non — financial assets {other
than assets held for sale and deferred tax assets) to determine whether there Is any indicaticn of
impairment. If any such indication exists, then the asset's recoverahle amount is estimated.

For impairment testing, assets are grouped together into the smallest group of assets that geperates
cash inflows from continuing use that is largely independent of the cash inflows of ather assets or
CGUs. The 'recoverable amount’ of an 2sset or CGU is the greater of its value in use and its fair val
less costs to sell. 'Value in use' is hased on the estimated future cash flows, discounted to th\,u
present value using a pre-tax discount rate that reflects current market assessments of the time
value of maney and the risks specific to the asset or CGU.

Impairment losses are reccgnised in profit and loss. An impairment loss is reversed enly 1o the extent '
that the asset's carrying amount does not exceed the carrying amount that would have been

determined, net of depreciation or amortisztion, if no impairment loss had been recognised.

ASSETS HELD FOR SALE
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[FC! INFRASTRUCTURE DEVELOPMENT LIMITED
CiN: U45400DL2007G01169232
Regd, Office - 7th Floor, IFCl Tower, 61 Nefiru Place, New Delhi - 110019 (IN)

Assets are classified as held for sale if it fs highly probable that they will be recovered primarily
through sale rather than through continuing use:

Such assets measured at the lower of their sarrymg amount and falr value less cast to sell with gains
and losses on re—measurement recognised in proﬂt or !ats Once c{ass:ﬁed as held for sale, assets are

no longer amortised, deprec1ated or impaired.

INVESTMIENT IN SUBSIDIARIES, ASSOCIATES AND JOINT VENTURES

Investments in Subsidiaries, Associates and Joint Ventures are carried at cost. The tost com Brises
price paid to acquire investment and directly attributable cost. On each reporting date, consequent
upon existence of any external or internal indication to impairment, the impairment Joss shall be
recognised as difference between the carrying amount and recoverable amount.

INVENTORIES

Inventories are valued at cost or net realizable value, whichever is lower. The quantity and valuation
of inventories at the yearend is taken as physically verified value and certified by the management.

Inventory of real estate business comprise of —

i. Building / Residential Complex, Built-up floor space acquired / purchased for development and / or
sale / resale and other removable / disposable assets existing thereon. These are valued at lower of
cost or net realizable value wherein costs are determined by adding all considerations / costs which
are attributeble to purchase / acquisition, and other expenses incurred specifically thereto.

ii. Land Bank — It consists of asset purchased by the Company that it intends to develop later on inta
residentiz] / commercial project but en which no construction has commenced. Land is initially
recognized at fair value which is generally the cost or net realizable value whichever is less. However,
it is discounted to present value when payment terms are deferred for a period of more than one
year.

iii. Work in Progress — Work-in-Progress includes construction work in progress and unscld portion of
completed Real Estate Projects. Increase / decrease in Work-in-Progress is accounted for as Income
or Expenditure for the year, as the case may be. Valuation of Work-in-Progress including unsold
portion of reality project is being done on basis of actual cost and overheads incurred which are
directly attributable to project, till completion or net realizable value whichever is less.

iv. Direct Materials, Stores and Spare Parts are valued at lower of cost or net realizable value. Cost is

determined on Weighted Average Cost Methed.

v. Consumsables including Cantering, Shuttering and Scaffolding, Loose Tocls, Laboratory Equipment,

empty containers & others are valued on the basis of reaiizable value, based on the engineering
estimate, .

Inventory of hospitality business comprises of closing balance of consumables purchased. FIFO

method is followed for ascertaining the cost price considered for valuetion. Closing inventories are
valued at cost or replacement value, whichever is less, after providing for obsclescence and damage.
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IFCI INFRASTRUCTURE DEVELOPMENT LIMITED )

CiN: U45t3I}0£?L2007GGi168232 ;
Regd. Office — 7th Floor, IFCl Tower, 61 Nehru Place, New Dethi~110 019 {iN)

CASH AND CASH EQUIVALENTS

Cash and Cash Equivalents comprise Cash in hand, Balances in Bank Account, Remiittance in Transit,
Cheques in hand and Demand Deposits, together with other short-term, highly liquid investments
(original maturity less than 3 months) tba't are readily convertible into known amounts of cash and
which are subject to an insignificant risk of changes in value.

LEASES (IN ACCORDANCE WITH IND AS 118} )

The company identifies lease as a contract, or part of a contract, that conveys the right to use an
asset (the underlying asset) for a period of time in exchange for consideration. The company checks
for conditions needed to be fulfilled if the contract is to be classified as lease as under:

i. identified-assets. N )

ii. Lessee obtains substantially all of the economic benefits

iii. Lesseé directs the use

The Company as a Lessee

i. The compeny recognizes assets and liabilities for all leases for a term of more than 12
months, unless the underlying asset is of low value. )

il. It then recc-gniies a right of use asset representing its right to use the underiying leased asset
and a lease liability representing its obligations to make lease payments.

iil. The company measures right-of-use assets similarly to other non-financial assets (such as
property, plant and equipment}'-an_d lease liabilities similarly to other financial liabilities.

iv. The company recognizes depreciaticn of the right-of-use asset and interest on the lease
liability.

V. Lease liability = Present value of lease rentals + present value of expected payments at the
end of lease. The lease liability will be amortized using the effective interest rate methcd.

vi. Lease term = non-cancellable period + renewable period if lessee reasonably certain to
exercise. .

vii, Right to use asset = Lease liability + lease payments (acvance)-lease incentives to be received

if any initial + initial direct costs + cost of dismantiing / restoring etc. The asset will be
depreciated as per ind AS 16 Property Piant and equipment.

The Company as a Lessor

i The company classifies each of its leases as either an cperating lease ora finznce lease.

il A lease ic classified as a finance lease if it transfers substantially all the risks and rewards,
incidental to ewnership of an underlying asset. For finance leases, the conpany derecagnizes
the underlying asset and recognizes a net investment in the lease.

iii. A lease is classified as an operating Jease if it does not transfer substantially all the risks and
rewards incidental to ownership of an underlying asset. For operating leases, the company
continues to recognize the underlying assels.

v, Any selling profit or loss is recognized at lease rommencement.
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[FCI INFRASTRUCTURE DEVELOPMENT LIMITED
CIN: U45400DL2007G01169232
Regd. Office —7th Floor, IFCI Tower, 61 N ehfu Place, New Defhi— 110 019 {in)

PROVISIONS AND CONTINGENCIES RELATED TO CLAIMS, LITIGATION ete.

Provisichs

Provisions are recognised when the Company has a present obligation (legal or constructive) as a
result of a past event, it is probable thét_:'a'n outflow of resources embodying economic benefits will
be required to settle the obligation and a reliable estimate can be made of the amount of the
obligation. Provisions are determined based on management estimates required to settle the
obligation at the Balance Sheet date. If the effect of the time value af money is material, provisions
are discounted. Unwinding of the discount is recognised in the Statement of Profit and Loss as a
finance cost. Provisions are reviewed at each balance sheet date and are adjusted to reflect the
current best estimate.

Contingencies

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the
existence of which will be confirmed only by the occurrence or non-occurrence of ane or more
uncertain future events not wholly within the control of the Company or a present obligation that
arises from past events where it Is either not probable that an cutflow of resources will be required
te settle or 2 relizbie estimate of the amount cannot be'made. Information on contingent liability is
aisclosed in the Notes to the Financial Statements.

Arbitration Awards

Arbitration / Court’s awards along with related interest receivable / payable are, to the extent not
taken into accounts at the time of initiation, are recognized after it bacomes decree. Permanent
Machinery of Arbitration, Government of India, is accounted for on finalization of award by the

appellate authority. Interest to / from In these cases are accounted when the payment is probable
which the point is when matter is considered settled by manzagement.

Liquidated Damages

Liguidated Damages / Compensation for delay iin respect of clients/ contractors, if any, are accounted
for when payment s probable which is the point when matter is considered settled by management,

CONTINGENT LIABILITIES AND CONTINGENT ASSETS

Contingent Liabilities

A contingent liability exists when there is a possible but not probable cbligation, or a present
obligation that may, but probably will not, require an outflow of resources, or a present obligation
whose amount cannot be estimated reliably, Contingent liabilities do not warrant provisions, but are
disclosed unless the possibility of outflow of resources is remote.
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IFCH INFRASTRUCTURE DEVELOPMENT LIMITED

CIN: U45400D12007G01169232
. Regd: Office ~ 7th Floer, IFCI Tower, 62 Nehru Place, New Deihi - 110 013 (IN}

1.14,2 Contingent Assets

1.15

1.16

1.16.

(i}

(i)

1

5.2

Contingent assets are disclosed in the financial statements where an inflow of economic benefits is
probabhle. )

SHARE CAPITAL AND OTHER EQUITY

Share capital represents the nominal velue of shares that have been issued. Any transaction costs
associated with the issuing of shares are deductad from retained eamings, net of any related income
tax benefits. ' . A : i . ’

Other components of equity include Oither Comprehensive Income {_OCI) arising from actuarial gain

or loss on re-measurement of defined bensfit liability and return on plan assets.

Retained earnings include il current and prior period retained profits. All transactions with owners
of the parent are recorded separately within equity. Annual dividend distribution to shareheliders is
recognised as a liability in the period in which the dividend is approved by the shareholders. Any
interim dividend paid is recognised on approval by Beard of Directors. Dividend payable and
corresponding tax cn dividend distribution is recognised directly in equity.

FINANCIAL INSTRUMENTS

Initial Recognition and Measurement =

Financial assets and financial liabilities are recognised when the Company becomes a party to the
contractual provisions of the instruments. |

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are
directly attributable to the acquisition or issue of financial assets and financizl liabilities (other than
financizl assets and financial lizbilities at fair value through profit or loss) are added to or deducted
fram the fair value of the financial assets or financiel liabilities, as appropriate, on initial recognition.
Classifications and Subsequent Measureient

Financial Assets

On initial recognition, a financial asset is classified as subsequently measured at either amortised
cost or fair value through other comprehensive inceme ('FYTOCK) or FVIPL, depending on the
contractual cash flow characteristics of the financial assets and the Company’s business medel for

managing the financial assets.

Business Maodel Assessment
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1.16.4

1.16.5

IFCI INFRASTRUCTURE DEVELOPMENT LIMITED
CIN: U45400 DLZG’U?‘GOI’ISSZBZ
Regd. Office’- 7th Fh?ar,' IFEl Tewer, 61 Hf’ehru Pja ce, New Delhi— 110019 (IN)

The Company makes an objective assessment of the business maodel In which an asset is held at 3
portfolio level, because this best reflects the way the business is managed and information is
provided to management, The informiation considered inctudes: .

° The stated policies and objectives for the portfolic ang the operation of thase policies in practice,
In particular, whethler management’s strategy focuses on earning contractual interest revenue,
mmaintaining & particu‘!a_r‘infe'ijest rate"'_pr"oﬁ.!é, m_aiching the duration of the financial assets to the

duration of the liabifities ;chat are funding those assets or realising cash flows through the sale of the

o The frequency, volume and timing of sales in prior periods, the_reasens for such sales and ifs
expectations abeut future sales activity. However, information about sales activity is not considerad
in isclation, but as part of an overall assessment of how the Cémpany's'-s’cated objective for
ranaging the financial assets is achieved and how cash flows are realized.

* The risks that affect the performance of the business model (and the financial assets held within

that business madel) and how those risks are managed.

Financial assets are riot reclassified subsequent to their initiaj recognition, except if and in the period
the Company changes its business medel for managing financial assets,

Assessment whether contractual cash flows are solely payments of principal and Interest

For the purpose of this assessment, ‘principal’ is defined as the fair value of the financial asset on
initial recognition. ‘Interest’ is defined as consideration for the time velue of money and for the
credit risk associated with the principal amount outstanding during a particular period of time and
for other basic lending risks and costs, as well as profit margin,

In assessing whether the contractual cash flows are solely payments of principal and interest, the
Company applies judgement and considers all the contractual terms of the instrument. This includes
assessing whether the financial asset contains any contractual term that could change the timing or
amount of contractual cash flows such that it would not meet this condition, In making the said
assessment, the Company considers prepayment and extension terms, features that modify
consideration of the time value of meney (e.g. pericdical reset of the interest rates).

Financial Assets at Amortized Cost

A Finzncial Asset is measured at amortised cost anly if both of the fellowing conditions are met:

* It is held within a business model whose objective is to hold assets in order to collect contractual
cash flows,

° The contractual terms of the financial asset represent contractual cash flows that are solely
payments of principal and interest.

Subsequently, these are measured at amortised cost using the effective interest rate {EIR) method
less any impairment losses.

Financial Assets at Fair Value through Other Comprehensive Income {'FVTOCK)
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A Financial Asset is measured at FVTOChonly if hoth of the following conditions are met:
o It is held within 3 business model '.‘f!]ase'cbj_ective is achieved by both collecting contractual cash
flows and selling financial assets. ' o

¢ Thé contractual terms of the financial asset represent contractual cash flows that are sclely
payments of principal and interest.

Subsequently, these are measured at fair value'and changes therein, are recognised in other

comprehensive income. Impairment: losses 3n- eaid financial sssets are recognised in other
comprehensive income and do not reduice the carrying amount of the financial asset in the balance

sheetl.

Financial assets at Fair Value through Profit and toss (FVTPL)

Any financial instrument, which does not meet the criteria for'categorisation as at amortised cost or
as FVOQ!, is classified as at FVTPL.

Subsequently, these are measured at fairvalue and changes therein, are recognised in profit and loss
account.

Investment in equity instruments

All equity investments in scope of Ind AS 109 (i.e. other than equity investments in subsidiaries /
associates / joint ventures) are measured at FVTPL.

Subsequently, these are measured at fait value and changes therein, are recognised in profit and loss
account. However, on initial recognition of an equity instrument that is not held for trading, the
Company may irrevocably elect to present subseguent changes in fair value in OCI. This election is
made.on an investment-by-investment basis.

Financial liabilities and equity instrumants

Debt and equity instruments issued by the Company are classified as either financial liabilities or as
equity in accordance with the substance of the contractual arrangements and the definiticns of a

financial lizbility and an equity instrument.
Y

Einancial liabilities are classified, at initial recognition, as Frnancial lishilities at fair value through
profit or loss or amortised cast, as apprapriate and is accordingly accounted for.

An eguity instrument is ary contract that evidences @ residual interest in the assets of an entily alter
deducting all of its liabilities. Equity instruments issued by the Company Is recognised at the pirocesds
received, net of directly attributable transaction costs.”

Measurement Basis

Amortised cost
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Amortised cost is the amount at which the financial asset or financial liability is measured at initial
recagnition minus the principz] repayments, plus or minus the cumula tive amortisation using the EIR
method of discount or premium on acquisition and fees or costs that are an integral part of the £IR
and, for financial assets, adjusted for any loss allowance. ’

Fair Valuation

Fair value is the price that would be received to sell an asset.or paid to transfer a lability in an
orderly transaction between market participants at the measurement date in the principal or, in its
absence, the most advantageous market to which the Company has access at that date. The fair
value of a liability reflects it non — perfarmance risk,

When one is available, the Company measures the fair value of an instrument using the quoted price
in an active market for that instrument. A market is regarded as active if transactions for the asset or
lizbility take place with sufficient frequency and volume to provide pricing information on an ongoing
basis, If there is no quoted price in an active market, then the Company uses valuation technigues
that maximise the use of relevant observable inputs and mirimise the use of unobservable inputs.
The valuation technique incorporates all of the factors that market participants would take into-
account in pricing a transaction.”

1.16.10 De-recognition / Madification of Financial Assets and Financial Liabilities

(A)
)

De-recognition of Financial Assets and Financial Liabilities

Financial assets

. A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial

assets) is primarily de-recognised (i.e. removed from the Company’s balance sheet) when:

* The rights to receive cash flows from the asset have expired, or

* The Company has transferred its rights to receive cash flows from the asset or has assumed an
obligation to pay the received cash flows in full without material delay to a third party under a ‘pass-
through’ arrangement; and either (a) the Company has transferred substantially all the risks and
rewards of the asset, or (b) the Company has neither transferred nor retalned substantially all the
risks and rewards of the asset, but has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into
a pass-through arrangement, it evaluates if and to what axtent it has retained the risks and rewards
of ownership. When it has neither transferred nor retained substantially all of the risks and rewards
of the asset, nor trensferred control of the asset, the Company continues to recognize the
transferred asset to the extent of the Company’s continuing invalvement. The Company also
recognise a liability for the consideration received attributable to the Company’s continuing
involvement on the asset transferred. The transferred asset and the associated liability are measured
on a basis that reflects the rights and obligations that the Company has retained.
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On de-recognition of a financial asset, the difference between the carrying amount of the asset (or
the carrying amount allocated to the portion of the asset de-recognised) and the sum of (i} the
consideration received (including any new asset obtained less any new liability assumed) and (i) any
cumulative gain orloss that had been recognised in OCI is recognised in profit or loss.

* i

Financial liabilities

The Cornp_a-pir de-recognises a financial liability when its contractual obligations are discharged or
cancelled or expired, s E B

Modifications of flnancial assets and financial liabilities
Financial assets

If the terms of a financial asset are medified, the Company evaluates whether the cash flows of the
modified asset are substantially different. If the cash flows are substantially different, then the
modification results in de-recognition of the original financial asset and new finaricial asset is
recognised at fair value.

if the cash flows of the modified asset are not substantially different, then the modification does not
result in de-recognition of the financial asset. In this case, the Company recalculates the gross
carrying amount of the financial asset and recognises the amount arising from adjusting the gross
carrying amount as a medification gain or loss in profit or loss. Any costs or fees incurred adjust the
carrying amount of the modified financial asset and are amortised over the remaining term of the
modified financial asset by recomputing the EIR rate on the instrument.

If such a modification is carried out because of financial difficulties of the borrower, then the gain or
loss is presented together with impairment losses. In other cases, it is presented as interest income.

Financial liabilities

The Company de-recognizes a financial lizbility when its terms are modified and the cash flows of the
modified liability are substantially different. In this case, a new financial liabllity based on the
modified lerms is recognised at fair value. The difference betwieen the carrying amount of the
financial lizbility extinguished and the new financial liabilty with modified terms is recognised in
profit or less. )

If the modification is not accounted as derecognition, then the amortised cost of the liability is
recalculated by discounting the modified cash ficws at the original EIR and the resulting gainor loss is
recognised in profit or loss. Any costs or fees incurred adjust the carrying amount of the miodified
financial lizkility and are amortised cver the remaining term of the maodified financiz] l2bilily by
recomputing the EIR rate on the instrument.” :

1.16.11 Offsetting of Financial Instruments
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B % . !
Financial Assets and Financial Liabilities are offset and the net amount is reported in the balance
sheet when the Company has a legally enforceable right 1o offset the recognised amounts and there
is'an intention to settle on a net basis, or realize the asset and settle the fiability simultaneously.

1.16.12 Impairment of Einancial Assets

* The: Compamf'_recugnis'gsz impé}irm'erit- E_I'Hcif.é.'ances' for ECL:on’ aIIF‘ the financial assets that are not

measured at FYTPL. No impairment loss. is reéognised on equity investments.

“ECL are probability w_e_r“ghtedl estimate of credit josses, They are meastred as follows:

o Financial Assets that are not credit impaired — as the present value of all cash shortfalls that are
possible within 12 months after the reporting date.

~ ® Financial Assets with significant increase in credit risk but not credit impaired - as the present

value of all cash shertfalls that result from all possible default events over the expected life of the
financial assat, .

* Financial Assets that are credit impaired — as the difference between the gross carrying amount
and the present value of estimated cash flows

* Undrawn Loan Commitments — as the present value of the difference between the contractual
cash flows that are due to the Compa ny If the commitment is drawn down and the cash flows that
the Company expects to réceive with respect to trade receivables and other financial assets, the
Company measures the loss allowance 2t an amount equal to lifetime expected credit losses.

Loss allowances for financial assets measured st amortised cost are deducted from the gross carrying
amount of the assets. For financizl assets at EFVTQCI, the loss allowance is recognised in QCI.

1.16.13 Write-off of Financial Asseis

137

Financial assets are written off (either partially or in full) when there is no reasonable expectation of
recovering a financial assat in its entirety or a portion thereof. This is generally the case when the
company determines that the borrower does not have assets or sources of income that could
generate sufficient cash flows to repay the amounts subject to tha write — off. This assessment is
carried out-at the individual asset level.

However, financial assets that are written off could still be subject to enforcement activities under
the group’s recovery procedures, taking into account legal advice where appropriate. Any recoveries
made are recognised in profit or loss.

TRADE RECEIVABLES

Overview of Trade Receivables - Trade receivables represent the total amounts that a company has
invoiced to customers for goods and services that it has delivered but for which it has not yet
received payment, As such, trade receivables are included on the assets side of the balance sheet
within current assets. ' '
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According te Ind-AS 115, at initial recogrition, an entity shall measure trade receivables-at-their
transaction ‘price if the trade recelya '.-;—.‘é do not «contain a significant financing component in
accordance with ind AS 115. '

Ind AS requires that trade receivables pe classified as current if they are fikely to be realized within
the business's operating cycle, For outsanding trade receivables, the aging schedule prescribed In
Schedule fi-of Ind AS must be provided. '

Overview of Expected. Credit Loss - In accordance witi‘; ind AS 109, the Company applies expected
"credit loss (ECL) model for measuremeit and recogt tion of impairment loss .on the following
financial assets: . . £ »

Financial assets that are debt instruments, and afe measured at amortised cost e.g., loans, debt
securities, deposits and trade receivables. g EE 8

Financial assets that are debt instruments and are measured as at P/OC| Trade receivables or any
contractual right to-receive cash.or another financial asset that result from transactions that are
within the scope of IND AS 115, o

The Company follows Simplified approach for recognition of impairment is allowance on trade
receivables, S .

The application of simplified approach does ot require the Company to track changes in credit risk.
Rather, it recegnises impairment loss allcwance pased on lifetime ECLs at each reporting date, right
from its initial recognition. : 3

At each reporting date, for recognition-of impairment loss on other financial assets and risk
exposure, the Company determines that whather there has been a significant increase in the credit
risk since initial recognition. If credit risk has not increased significantly, 12-month ECL is used to
provide for impairment loss. However, if credit risk has increased signlificantly, lifetime ECLIs used. If
in a subsequent period, credit quality of the instrument improves such that there is no longer a
significant increase in credit risk since initial recognition, then the entity reverts o reccgnising
impairment loss allowance based on 12-month ECL.

Lifetime ECL are the expected credit iosses resulting from all possible default events over the
expected life of a financial instrument. The 12-month ECL is a portion of lifetime ECL which results
from default events that are possible within 12 manths after the reporting date.

Measurement of expected credit losses - Expected credit losses are a probability-weighted estimate
of credit losses. Credit losses are measured as the present value of 2l cash shortfzlls (i.e. the
difference between the cash flows due to the Company in accordance with the centract and the cash
flows that the Company expacts to receive).

As a practical expedient, the Company uses a -provision matrix to determine impairment loss
allowance -on portfolio of its trade receivables. The provision matrix is based on its historically
observed default rates over the expected life of the trade receivables and is adjusted for forward-
looking estimates. At every reporting date, the. historical cbserved default rates are updated 2nd
changes in the forward- looking estimates are analysed.
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-

Presentation of allowance for expected credit losses in Profit & Loss and balance sheet
ECL impairment loss (or reversal} during the year is recognized as income/ expense in profit or loss.
The balance sheet presentation for various financial Instruments is described below:

a) Financial assets measurad at a-r*’mrt'r's;d cost: ECL Is preserited as an allowance, i.e., asan integral
part of the migasurement of thuse assets. in the_bzlance sheet The Company does not reduce
Impairment allowancé fromi the gross-carrying amount.

b) Debt instruments measured at FYOCI: Since financial assets are ‘already reflected at fair value,
impairment allewance is not further reduced from its value Rather, ECL amount is presented as
‘accumulated impairment dmount' in the B

For assessing increase in credit risk and impairment loss, the Company combines financial
instruments on the basis of shared credit risk characteristics with the objective of facilitating an
analysis that is designed to enable significant increases in credit risk to be identified on a timely
basis.

Write-off - The gross carrying amount of a financial asset is written off (either partially or in full) to
the extent that there is no realistic prospect of recovery. This is generally the case when the
Company determines that the debtor does not have assets or sources of income that could generate
sufficient cash flows to repay the amounts subject to the write-off. However, financial assets that are
written off could still be subject to enforcement activities in order to comply with the Company's
procedures for recovery of amounts due.

Conclusion - The total expected credit loss is significantly calculated applying above mentioned ECL
framework using ‘simplified approach’ as mentionad in IND AS 109 and ultimate ECL amount is
dependent on the ageing profile of the trade recelvables at the calculation date and not merely the
average of the total bad debts written off in the past.

FOREIGN CURRENCY TRANSACTIONS

The expenses and mcome in foreign exchange transactions are accounted for at the rates prevafll'ﬁg
on the date of transactions / at the forward rate, if booked, for such transaction. Assets and liabilities
held in foreign currencies and accrued income and expenditure in foreign currencies are translated
into Indian Rupees at the rates advised by Foreign Exchange Dealers Association of India (FEDAI)
prevailing towerds the close of the accounting period. Gains / losses, if any, on valuation of various
assets and lizbilities are taken to Statement of Profit & Loss.

REVENUE RECOGNITION

i. Rental income from Investment Property / Fiats held as muentories is recognized on a straight —
line basis-over the period of lease terms.

ii. Interestincome is reported on an accrual basis using the Effective Interest Rate method.
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Interest Incorne from Bank Deposits is recognized on accrual basis on a time proportion basis.

!nccme by way of Fees for Project Adv‘sory and Execution services is recorded on accrual basis
as per semces rendered pursuanttu the spec:ﬁc service agreements.

‘Revenue from the external project services is recognized based on the Cost-plus method. A fixed

mark-up percentage is added to the cost “incurred towards construction and the total is
recognized as revenue. The stage of tompletmn is determined on the bas:s of work completicn
certificate obtained from the engmeer/ archlteat

Revenue from real estate de«elop.’nerf of corsstructed properties is recognized hased on the
“percentage of completion methqu sale consideration as per the legally enforceabia
Agreements to Sell entered into is recmnntzed as revenue based on the percentage of actual
project costs mcurred to total estlmated project cost, subject to fcmc:v..ng

Actual cost incurred is not less than 25 parcentof the total estimated project cost.

No significant uncertainty exists regarding receipt of consideration from the customers.
In case of overdue, on actual reahzat:on basis,

All Sign.ﬁcant risks and rewards are transferred to the customer.

o n oo

Project cost includes cost of land, estimated cost of construction and development of such
properties..The estimates of the saleable area and costs are reviewed pericdically and effect of
any changes in such estimates recognized in the period such changes are determined.

Revenue from hospitality services is recognized on accrual basis.

a. Selling price is determined on the basis of published rack rate less discount offered to
customers. '

b. Income in foreign exchange: The bills for services rendered are raised in Indian Rupees.
The payment received in foreign currency against these bills, is credited and accounted
for at the rate / rates prevalent on the date of receipt of payment. The gains/ losses
arising out of the fluctuation in the exchange rates are accounted for on realization.

Dividend income is recognized at the time the right’to receipt is established.

Other items of income are recognized in the staternent of profit and loss when control of
respective goods or service has been transferred fo customer.

The company shall recognize revenue in accordance with Ind AS 115 — “Revenue from Centracts
with Customers” as and when any such revenue instance occurs.
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DIVIDENDS
Dividends and Dividend Distribution Tax thereon are recognised if and only when the same are

approved by the shareholders in the general meeting and consequently paid to the shareholders.

EMPLOYEE BENEFITS -

Employee benefits are all forms of considgeration given by the tompany in exchange for service
rendered by employees. Employee benefits inc[ude_-: short — term employee benefits, post —
employment benefits and other long —term emplayee banefits.

Short Term Employee Benefits

When an employee has rendered service to the company duting an accounting peried, the company
recognises the undiscounted amount of short-term. employee benefits expected to be paid in
exchange for that service as 2 liability (accrued expense), after deducting any amount already paid
and as an expense. Accumulated leave, which is expected to be utilized within the next twelve
months, is treated as short-term employee benefit. The Company measures the expected cost of
such absences as the additional amount that it expects to pay as a result of the unused entitlement
that has accumulated at the reporting date,

Defined Benefit Plans — Gratuity & Leave Encashment

Defined benefit plans zre those plans that provide guaranteed benefits to certain categories of
employees, either by way of contractual obligations or through a coljective agreement. The company
operates unfunded defined benefit pia2n. The cost of providing benefits is determined using the
projected unit credit method, with actuarial valuations being carried out at each fiscal year end. The
obligation recognized in the consclidated statements of financial position represents the present
value of the defined benzfit ebligation.

The Company’s net obligation in respect of defined benefit plans is calculated separately far each
plan by estimating the amount of future benefit that employees have earned in return for their
service in the current costs and the fair value of any plan assets, if any is deducted.

The present value of the_cbiigation under such defined benefit plan is determined based on actuarial
valuation using the Projected Accrued Benefit Method (same as Projected Unit Credit Method),
which recognises each period of service as giving rise to additional unjt of empioyee benefit
entitlement and measures each unit separately to build up the final obligation.

The obligation is measured at the present value of the estimated future cash flows. The discount
rates used for determining the present value of the obligation under defined benefit plan, are based
on the market yields on Government securities as at the balance sheet date. When the calculation
results in a potential asset for the Company, the recognised asset is limited to the present value of
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econoric benéfits.available in the form ot any future refunds from the plan or reductions in future
contribution to the plan. 4

The change in defined benefit plan liability is split into changes arising out of service, interest cost
and re-measurements and the change in defined benefit plan asset is split between interest income
and re-measurements, Changes due to service cost {(whichi is the increase of the present value of the
defined benefit obligation resulting from the employee service inthe current period) and net interest
cost / income (which Is the change during the period in the defined benefit liahility that arises from
the passage of time) is recogpized in the statement of profit and loss. Re-measureménts of net
defined benefit liability 1 (asset) which comprise of the below are recognized in other compreheansive

income:

» Actuarial gains and losses; :
« The return on plan assets, excludinig ameunts included in net interest on the net defined benefit
liability (asset} & )

INCOME TAX EXPENSE

income Tax expense comprises of current tax {i.e. amount of tax for the period determined in
accordance with the Income Tax Act, 1961) -and deferred tax charge or credit {reflecting the tax
offects of temporary differences between tax base and bock base). It is recognised In profit or loss
except to the extent that it relates to a business contbination, or items recognised directly in equity

or in OCL.
Current Tax

Current tax is measured at the amount expected to he paid in respect of taxable income for the year
in accordance with the Income Tax Act, 1961. Current tax comprises the 1ax payable on the taxable
income or loss for the year and any adjustment to the tax payable in respect of previcus years. It is
measured using tax rates enacted or substantively enacted at the reporting date. Minimum
Alternative Tax (‘MAT') under the provisicns of the Income Tax Act, 1961 is recognised as curreint tax
in the staternent of profit and loss. Current tax asseis and liabilities are offset only if, the company:

a) has a legally enforceable right to set off the recognised amounts; and

b) intends either to settle on a net hasis, or to realize the asset and settle the lizhility simuftaneousiy.

Deferred Tax
Deferred tax is recognised in respect of temporary differences betivzen the carrying amournts of
assets and liabilities for financial reporting purposes and the amounts used for taration purposes.

Deferred tax assets are reviewad at esch reporting date and based on management’s jutgement, are
reduced to the extent that it is no lenger probable that the releted tax benefit will be realised; such
reductions are reversed when the probabiily of future taxzble profits improves.

Unrecognized deferred tax assets are reassessed at gach reporting date and recogrised to the extent
that it has become prebable that future taxable profits will be avallabie against which they can be
used. Deferred tax is measured at the tax rates (hat are expected to he applied to temporary
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differences when they reverse, using tax rates enacted or substantively enacted at the reporting
date.

The measurenment of deferred tax reflects the tax consequences that would follow frorm the manner
in which the Company expects, at the reporting date, to recover or settle the carrying amount of its
assets and liabilities. Deferred tax assets and liabilities are offset only if the Company:

a) has a legally enforceable right to set off current tax assets against current tax liabilities; and

h) the deferred tax assets and the deferred tax lizbilities relate to inconie taxes levied by the same
taxation authority. i .

Current and Deferred Tax for the year

Current and deferred tax are recognised in profit or loss, except when they relate to items that are
recognised in other comprehensive income or directly in equity, in which case, the current and
deferred tax are also recognised in other comprehensive income or directly in equity respectively,

Minimum Alternate Tax (MAT)

The cradit svailable under the Act in respect of MAT paid is recognised as an asset only when and to
the extent there is convincing evidence that the Company will pay normal income tax during the
pericd fer which the MAT credit can be carried forward for set —off against the normal tax liahility.
MAT credit recognised as an asset is reviewed at each balance sheet date and written down to the
extent the aforesaid convincing evidence no longer exists,

PRIOR PERIOD ITEMS

Material prior period errors are correctad retrospectively by restating the comparative amounts for
prior period presented in which the error occurred or if the error occurred before the earliest period”
presented, by restating the opening statement of financial positian.

EARNINGS PER SHARE

Basic earnings per share is computed using the net profit for the year attributable to the
shareholders and weighted average number of shares outstanding during the year.

Diluted earnings per share is computed using the net profit for the year attributable to the
shareholders and weightad average number of equity and potential equity shares outstanding during

the year, except where the result would be anti-difutive.

SEGMENT REPORTING

The Company operates in two reportable business segments namely — ‘Real Estate Activities’
comprising of Advisory and Execution Services, Purchase and Sale of Properties and Construction and
Development of Real Estate Projects and in ‘Hospitality’ provided through Serviced Apartments
under the brand name ‘DL Suites’,
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ALLOCATION OF COMMON COSTS *
Common allacable costs are allocated ta each segment according to the relative contribution of each
segment to the total common costs.

CASH FLOW STATEMENT

Cash fiow statement is prepared as per indirect method prescribed in the Ind AS 7 — “Statement of
Cash Flows”.
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NOTES FORMING PART OF BALANCE SHEET
as.at 31 March 2025

. (% in Lakhs)
(Naota No, Particulars . Asat 31st March 2025 As at 31st Mareh 2024 w
PROPERTY PLANT AND EQUIPMENT
Gross Carrying Value
Opening Balance
a.land. 6,195.12 5,156.12
b. Buildings 10,63046- 10,530,495
€. Plantand Equipmants 210678 2,114.19
d. Furniture and Firdures 1,847.67 1,847.90
B. Vehidzs 7630 7680
f. Others 129.44 128 850
20,987.33 20,994.36 |
Additions / {Sale) during the year
2. Land - &
b Baildings - =
¢ Plant and Equipments £4.95 (744)
d. Fursiture and Fitures (520 {0.a3)
e. Veiililes {1.62) -
f. Others 1.49 0.64
58.74 (7.05}
Closing Balanca
a.land 615812 619612
b, Buildings 10,530,465 10,630.46
C. Plant and Equipments 217176 2,106.74
d. Furniture and Fixtures 184258 1,847 67
e Vehicles 75.28 76.20
f. Others 13063 129.44
21,047.07 20,287.33
Accumulated Degraciation
Opening Balance
a. land - -
Note b. Suildings 212274 195418
L. Plantand Equipments 1,551.78 1,411.23
No. 2 lure and Fixtures 1,751.30 1,748
e. Veliles 72.23 7080
f. Othets 113.13 168.77
5,h11.18 5,255.39
Depreciztion for tha year ;
a.land " .
b, Buildings - 16857 18857
¢. Piant and Equipments 139.84 140.55
d. Furniture and Firtures 1.45 188
e. Vehicles 108 1.43
f. Others 5.00 337
315,84 31582
Clesing Balance of Accumulated Dapreclation
a.land = z
b. Buildings 225831 2,172.74
€. Plant 3nd Equipments 1,A91.52 1,551.78
d. Furniture and Fistures L,752.77 1,751.30
&, Vehicles ' 73.29 72.23
f. Othars 1i8.14 113,13
5,827.13 5,611.18
Net Carrying Value of Property, Plant and Equisman: {4}
2. Land £,135.12 6,196.12
b. Buildings #,335.15 8,507.72
€. Plant and Equipments 480.09 554885
d. Furniturs gad Eivtures BOE1l 86.37
&, Vehicles 1.58 | ags
f. Others 12,78 1630
TETAL) 15,110,584 15,376.15
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NOTES FORMING PART OF BALANCE SHEET

Regd. Office - 7th Floor, IFCI Tower, 61 Nehru Place, New Delhi - 110 019 (IN)

Closing Balance of Accumulated Depreciation
a. Flats

Met Carrying Value of Investmeant Property
a. Flats

as at 31 March 2025
{% in Lakhs)
Notz No. Particulars Asat 31st March 2025 As at 31st March 2024
RIGHT OF USE ASSETS
Grass Carrylng Value
Opening Balance
ROU 32.18 32.18
32.18 32.18
Additions [ [Sale) during the year
ROU 2.54 "
2.54 -
Closing Balance
ROU 3472 32.18
34.72 3218
Note |Accumulated Amartization
No. 3 |Opening Balance
ROU 32.18 32,18
32.18 32.18
Amortization for the year
ROU 0.67 -
0.67 -
Closing Balance of Accumulsted Amortization
ROU ) 32.84 32.18
32.84 32.18
Net Carrylng Value'of RGU
ROU 1.87 -
TOTAL 1.87 -
(X in Lakhs)
Mote No. Particulars As at 31st March 2025 As gt 31st March 2024
INVESTMENT PROPERTY '
Gross Carrying Value
QOpening Balance
a. Flats = 828,40
Additions / (Sale) during the year
a. Flats = (829.40)
Closing Balance
a. Flais - =
Accumulated Depreciation
QOpening Bal 2
Note |OPening Balance _
: a. Flats - 218,68
No. 4
Depreciation for the year
a. Flals = (20.85}
Dispesals for the year
a. Flats - {198.02)

go




IFCI INFRASTRUCTURE DEVELOPMENT LIMITED
CIN : U45400DL200160|163232
Regd. Office - 7th Fleor, IFCI Tower, 61 Nehru Place, New Defhi -

NOTES FORMING PART OF BALANCE SHEET

110 019 (IN)

as at 31 March 2025
{Xin Lakhs)
Note No, Partizulars Asat 315t March 2025 As et 315t TViarch 2029
GOODWILL
Note |Geodwill - -
No.5 & -
{%in Lakis)
Nota No. Particulars As at 3dstMarch 2025 As st 315t March 2024
OTHER INTANGIBLE ASSETS
Gross Carrying Value
Opening Balance
a Computer Sellwsrs 2531 2518
b, Lcerses and Frapchises BO.00 50.00
£6.31 85,19
Additions / (sale) during the year '
a. Computer Soltware - 012
0. Ucenses 2nd Franchiies 12000 -
220,00 0.12
Clasing Balance
2. Computer Sofwara 2631 2531
b. Uzenses and Franchizes 130 BC.0D
206.31 8631
Accumulated Amerilzation
Opening Balance
3. Computer Scftware 253D 24.50
b. Licenses and Franchises 52.78 40.75
3 FENS 65 66
Amortization forthe Year
a. Computer Softwars 053 040
b. Hrenses and Franchises 11.86 1202
12.39 12.42
Closing Balance of Accurmulated Depraciation
2. Computer Soflware 25353 25.30
b. Livenges end Franchises 54,53 52,78
80.27 78.08
Net Carrying Value #
a. Computer Softwars 047 101
b. Licenses and Franchises 11537 7.22
TOTAL 115.84 8.23
[%1n Lakhs)
Particulsrs Asat31st March 2025 As at31st March 2024
NON - CURRENT INVESTMENTS
2. investments in Equity Instruments
L. Subsidiaries
1. DL Realtars Private Urnitad 2,555.32 2,535.32
ii. Others
1. Jangipur Bangal Mega Feodpark Limited i4o 68 45073
2, Other Entitles — 100.00 100.00
3,245.04 3,545.05
L. investments in Preferefice Shares
I Subsiliaries
1. DL Reallers Private Uimited 505.73. 505.73
505.73 535.73
C. Investmants in Debianturas / Bonds
1, IFCI Unwited - Bonds 7,500.00 7.500.00
2. IFCT Limitad - Tax Frea Bands = =
7,500.00 7,500 00
11,250.73 11,551.78
Aggregate amount of Ungquoled Investments 11,250,735 11,551.78
Market Value of Unguoted Investments 11,250.73 11,551.78
Aggregate amount of Impairment in valus of investments 700.75 359,70




IFCI INFRASTRUCTURE DEVELOPMENT LIMITED
CIN ;: U45400DL2007G01169232
Regd. Office - 7th Floor, IFCI Tower, 61 Nehru Place, New Delhi - 110 019 (IN)

NOTES FORMING PART OF BALANCE SHEET

as at 31 March 2025

(X in Lakhs)
Note No. Particulars As at 31st March 2025 As at 31st March 2024
LEASE RECEIVABLES
Note a. Current . 5.61 -
b. Nen Current 13.14 3
No. 8 | 18.75 -
{X in Lakhs)
Note Na. Particulars ) As at 31st March 2025 As at 31st March 2024
LONG TERM LOANS AND ADVANCES
Note a, Security Deposits
Unsecured, considered good (IRPL Pref, shares) 837.60 763.54
No. 3 837.60 | 763.54
(X in Lakhs)
Note No. Particulars As at 31st March 2025 As at 31st March 2024
OTHER FINANCIAL ASSETS
Sundry Deposits 643.74 647.47
Note !
Bank Deposits with maturity more than 12 months 1,268.95 3,233.60
No. 10 1,913,659 3,381.07
(X in Lakhs)
MNote Ne. Particulars As at 31st March 2025 As at 31st March 2024
INVENTORIES
a. Raw Materlals 10.97 9,88
10.97 5.88
b. Work - In - Progress 1,268.93 1,242.14
1,268.93 1,242.14
c. Stores and spares 9.18 7.20
9,18 7.20
Note |d. Cthers
No. 11 i. Land 4,485.04 4,545.07
ii. Land on lease cum sale basis 1,177.24 1,276.85
iil. Consumables 13,18 12.06
5,675.45 5,833.98
Total Inventarias (A) 6,964.55 7,083.21
Less: Provision for Fair valua changes in Inventories {B) 122.52 126.93
Net Inventories (A-B) 5,842.03 6,965.28
* As per policy, Milestone and Ramprastha projecis has been classified under Work In progress.
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IFCl INFRASTRUCTURE DEVELOPMENT LIMITED
CIN : U45400D1.2007G0I1169232
* Regd. Office - 7th Floor, IFC] Tower, 61 Nehru Place, New Delhi - 110 019 (IN)

NOTES FORMING PART OF BALANCE SHEET
as at 31 March 2025

Less: Provision for Bad / Doubtful Dekts
Net Other Lozns

(Xin Lakhs)
Note No. Particulars As at 31st March 2025 As at 31st March 2024
CURRENT TRADE RECEIVABLES
a. Secured considered good
b. Unsecured considered good
i. Due over sixmonths 168.06 184.67
Note ii. Other Trade Receivables 768.36 | 39.09
No. 12 537.42 223.76
Less: Provision for Bad / Doubtful Debts 503.33 11761
Net Unsecured considared geod 34.09 106.14
34,09 106.14
(% in Lakhs)
Note No. Particulars As at 31st March 2025 As at 31st March 2024
CASH AND CASH EQUIVALENTS
a. Balances with Banks 59.80 BO.42
= 59.80 80.42
b. Cash on Hand 1.30 1.65
- Note 1.30 1.65
No, 13
c. Others
i. Deposits with maturity less than 3 manths 4,245.00 5,013.58_
424500 5,013.58
4,306.10 5,085,586
(X in Lakhs)
fote No. Particulars As at 31st March 2025 As at 31st March 2024
BANK BALANCES OTHER THAN (it}
Note Deposits with maturity of more than 3 months but tess than 12
months 9,883.79 . 6,805.54
No. 14 9,883.79 6,805.54
(X in Lakhs)
Note No. Particulars As at 31st March 2025 As at 31st March 2024
SHORT TERM LOANS AND ADVANCES
a. Security Deposits = "
0. Loans to related parsies = =
Note [& Other loans - -
No. 15 = %

go
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IFCI INFRASTRUCTURE DEVELOPMENT LIMITED
CIN : U45400DL2007G01169232
Regd. Office - 7th Floor, IFCI Tower, 61 Nehru Place, New Delhi - 110 019 (IN)

NOTES FORMING PART OF BALANCE SHEET
as at 31 March 2025

{Xin Lakhs)
Note No. Particulars As at 31ct March 2025 As at 31st March 2024
OTHER FINANCIAL ASSETS
Note | Interest Accrued on Deposits 554,64 888.84
. b. Interest Accrued on Bonds 634.32 634,32
No, 16 1,228.95 1,523.15
{Xin Lakhs)
Note No. Particulars As at 31st March 2025 Asat31st March 2024
CURRENT TAX ASSETS
Tax Deducted at Source 712.15 802,17
Note |MAT Credit Erititlement. 750.50 838,75
No, 17 |Less : Provigion for Tax 338.32 581.86
1,124.34 1,057.07
{X in Lakhs)
Note No. Particulars As at 31st March 2025 As at 31st March 2024
OTHERS CURRENT ASSETS
a. Capital Advances - -
b. Advances Other than Capital Advances
Note Accrued Income .90 -
No. 18 Other Advances 278.46 351,69
28636 351.69
¢. Others = ;
286.36 351.69
{% in Lakhs)
Note No. Particulars As at 31st March 2025 As at 31st March 2024
EQUITY
Authorized Share Capital
100,00,00,000 {Previous year - 100,00,00,000) Equity Shares of Rs.
10/-each 1,00,000.60 1,00,000.00
1,00,000.00 1,60,000.00
issued Share Capital
42,70,59,243 (Previous year - 42,70,85,243) Equity Shares of Rs, 10/
zach 42,709.92 42,709.92
: 42.705.92
Note . ) 42,709.92 ’
Subscribed Share Capital
No. 19143 70,99,243 (Previous year - 42,70,89,243) Equity Shares of Rs, 10
each 42,709.82 42,705.92
42,709.82 |- 42,705.92
Paid Up Share Capital
42,70,95,243 (Previous year - 42,70,99,243) Equity Shares of Rs, 10/
each 42,709.92 42,709.92
42,709.92 42,708.92
TOTAL 42,708.92 42,709.8 2_
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IFCI INFRASTRUCTURE DEVELOPMENT LIMITED
CIN : U45400DL2007G01169232
Regd. Office - 7th Floor, IFCI Tower, 61 Nehru Place, New Delhi - 110 018 (IN)

NOTES FORMING PART OF BALANCE SHEET

as at 31 March 2025
(Zin Lakhs)
Note No. Particulars As at 31st March 2025 As-at 31st March 2024
OTHER EQUITY
Reserve and Surplus
Note |Capital Redemption Resarve 5,812,91 6,812.91
No. 20 |Retained Earnings 1,638.88 1,241.13
‘Other Comprehensive Income L 25.03 28.54
8,476.82 8,082.98
Note No. 20 (1)
Capital Redemption Reserve (% In Lakhs)
Particulars _ Asat31st Mareh 2025 As-at 31st March 2024
Opening Balance 681291 5,812.91
Appropriations during the ysar - -
Closing Balance 6,812.91 6,812.91
Note No, 20 (if)
Retained Earnings - 3w (X in Lakhs)
Particulars As at 31st March 2025 As at 31st March 2024
Opening Balance 1,241.13 2,740.32
Net Profit for the year 1,384.35 §55.34
Interim Dividend paid to Equity Sharehoiders (986.60) (2,498.53)
Closing Balance 1,638.88 1,241.13
Note No. 20 (iii)
Other Comprehensive [ncome (X in Lakhs)
Particulars Asat 31st March 2025 As at 31st March 2024
Opening Balanca 28.94 25,81
Remeasurements of post - employement benelit obligations, net of taxes (3.91) 3.03
Closing Balance 25.03 28.94
{XTin Lakhs)
Note No. Particulars As at 31st March. 2025 As at 31st March 2024
LEASE LIABILITIES
5 a. Current 3.61
Note b. Non Current 4.05
No. 21

7.66




IFCl INFRASTRUCTURE DEVELOPMENT LIMITED
CIN : U45400DL2007G0I169232
Regd. Office - 7th Floor, IFCI Tower, 61 Nehru Place, New Delhi - 110 019 {IN)

NOTES FORMING PART OF BALANCE SHEET

as at 31 March 2025
(X in Lakhs)
Note No. Particulars As at 31st March 2025 As at 31st March 2024
LONG TERM BORROWINGS
Preference Shares 2 =
No a.
te b. Bonds/ Debenturas i S
No. 22 . =
(% in Lakhs)
Note No. Particulars Asat 31st March 2025 As at 31st March 2024
OTHER FINANCIAL LIABILITIES
2. Retention Maney - -
Blcte b. Finance Lease Lighifity - 0.00
No.23 i 0.00
(Xin Lalkhs)
Note No. Particulars As ai 31st March 2025 As at 31st March 2024
LONG TERM PROVISIONS
a. Provision for employee banefits
i, Gratuity 101,89 §1.37
ii. Lesve Encashment 38,29 28.31
How 141,18 115,68
No. 241, Giters
i. Provision for Expensa 40,02 351.46
181.20 471.14
(X in Lakhs)
Note Mo, Particulars As at 31st March 2025 As at 31st March 2024
DEFERRED TAX LIABILITIES (NET)
a, Deferred Tax Lizkilities on account of
i. Due to depreciation - 393.34
ii. Others - 658.23
Note - 1,051.57
No. 25 |Less:
i, Cthers - 106,85
- 186,85
Totzl* 439.36 944,72
* Detailed working is enclosed as per Annexure - 5.
{%in Lakhs)
Note No. Particulars As st 31st March 2025 As at 31st March 2024

Note
No, 26

OTHER NON CURRENT LIABILITIES
a. Deferred Income
b, Others




IFCI INFRASTRUCTURE DEVELOPMENT LIMITED
CIN : U45400DL2007G01169232
Regd. Office - 7th Floor, IFCI Tower, 61 Nehru Place, New Delhi - 110 019 (IN)

NOTES FORMING PART OF BALANCE SHEET

as at 31 March 2025
(% in Lakhs)
Note No. Particulars As at 31st March 2025 As at 31st March 2024
CURRENT TRADE PAYABLES
2. Tétal outstanding dues of Micro and Small enterprises 11.95 0.40
Note |b, Total outstanding dues of Creditors other than micro and small
No, 27 |enterprises 174,80 141.18
' 186.75 | 141,58
~ (% in Lakhs)
Note No. Particulars As at 31st March 2025 As at 31st March 2024
OTHER FINANCIAL LIABILITIES
Note |Other Payablas 228.92 369,01
No. 28 228.92 369.01
{8 in Lakhs)
Note No. Perticulars As at 31st March 2025 Asat 31st Mzarch 2024
OTHER CURRENT LIABILITIES
a. Acvances Received 721.50 £83.78
Note |b. Other Advances - 40,11
Mo, 29 |c. Statutary dues payable - 28.30
721580 758.19
(X in Lakhs)
MNote No. Particulars As at 31st March 2025 As at 31st March 2024
SHORT TERM PROVISIONS
a, Pravisions for employee benefits
I. Gratuity 7.35 582
Note il. Legve Encashiment 4,18 252
No. 30 b. Others - -
11.53 874
(X in Lakhs)
' ' o Forthe year ended 31st | Forthe year ended 31st
te No. Particulars
e March 2025 March 2024
REVENUE FROM OPERATIONS )
a. Sale of Properties - 53.55
b. Sale of Services 34.13 32.20
. R Rer 7a8. 58.
Note |- Room Rent 1,708.29 1,456.18
d. Proceeds from Restaurant 197.03 177.14
No. 31 e. Revenue from externzl projects - -
. Other Cperating Revenues 41.24 63.83
1,520.68 1,782.85
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IFCHINFRASTRUCTURE DEVELOPMENT LIMITED
CIN : U45400DL2007G 01169232
Regd. Office - 7th Floor, IFCI Tower, 61 Nehru Place, New Delhi - 110 019 (IN)

NOTES FORMING PART OF BALANCE SHEET

as at 31 March 2025
[®in Lakhs)
Note Particulars Forthe yearended 31st | For the year ended 31st
Mo March 2025 March 2024
OTHER INCOME
2. Interest Incomea
|, Earned and Accrued on Deposite® 1,277.39 856,52
ii. Earned and Actrusd on [FCI9.7% RA3 Beads 727,50 72800
iii. Earned and Accrued on Tax Fres Bonds L 157.89
v. Interest on lease Reaceivables 13¢ -
V. Others 7651 B2.53
205287 182085
b, Other Non - operaling income
Note I Income due to Sub Jease 875
No.32 fi. Main. charged received - -
8.75 -
b. Dividend Incoms - -
C. Azcrued Incomz on Sage Venturs Fund 6.00 -
d. Profit on szle of Fixed Assels 3.78 122,57
€. Pravision Reversal - -
f. Miscellanecus Income 16772 | 7885
27.44 153.52
2,119.06 2,114.37

* Interest income on Daposits Includes prior p2riad INterest oF Fe, 100,25 Lakhs, which was recognized s7tar reconciiation of sccried

Interest on fxed depesits. It corrasponds to pevied since £.Y, 2011-12. The amaunt recogmized was not ms

yearly profitzbifity of the company.

terizl keeping in view the

(% 1n Lakhs)
Note Particulars For the yeor ended 31st For the year ended 315t
No. ) March 2025 March 2024
COS5T OF MATERIAL CONSUMED
8. Dpening Stock 7.083.21 = 7,145.77
Note b Purchases 153,39 137.57
' 7,256 50 726335
NG 33 1 oee: closing stoc 708148 7,083.2
18512 18014
(% inLalhs)
Nota partictlars Forthe year ended 31st | For the year ended 315t
No. March 2025 March 2024
EMPLOYEE BENEFIT EXPENSES
Note [* Salaries and Wagss 534,58 571.87
b, Staff Welfare 45.03 3_6.413
No.34 67371 £08.27
(Xin Lakhs)
Note Particulars | Fortlieyearended3ist | Forthe year ended 31st
No. . March 2025 March 2024
FINANCE COST
Note | Fair Valpe Changes In Equity Imvastinents - =
b. Interest Costs on lease lebility 0.74 -
No. 35
% 0.74 -
{Tin Lakhs)
Note Particulars Forthe year ended 31st | For the year ended 31st
No. March 2035 March 2024
NET LO55 ON FAIR VALUE CHANGES
Nat loss on finzncial instrumants at fair valus though Profit and
Note |a.onlnvestments 30105 204.10
No. 36 |b. Gihers + 7
301.05 204.10
L




IFCLINFRASTRUCTURE DEVELOPMENT LIMITED
CIN : U45400D1L2007G0I169232
Regd. Office - 7th Floor, IFCl Tower, 61 Nehru Place, New Delhi- 110 019 (IN)

NOTES FORMING PART OF BALANCE SHEET

as at 31 March 2025
(X in Lakhs)
e Forthe yearended 3ist | Forthe year ended 31st
S s ‘March 2025 March 2024
DEPRECIATION AND ATVORTIZATION
a. Depreciation on Tangible Assals
L Property, Plant and Equipment 315.24 31582
MNote i Right of use Assets 067 -
No.37 iL. Investment Proparty “ {20.65)
|b. Amortization on Intanglble Assets 1235 12.42
32800 307 58
(Xin Lakhs)
A Fortheyesrended 31st | Forthevear ended 3ist
ot Mo Fafipalucy M?r:h 2075 March 2024
OTHER EXPENSES .
2. Repairs and Malntenance
1. Building 44 82 072
il Gthers 60.88 3808
b. Rent Paid (including Lasss Rent) 18.13 17.64
& Rates and Tases 2031 92.42
d. Traveiling 2nd Corveyances 5.84 5.28
e Legal And Professions! Evpenses 47.71 £2.45
f. Sequrity Expensas 87.96 85.72
g. Auditors's Remuneration 245 227
h. Insuranee Charges Paid 960 1055
1. Training & Development Expanses - -
). Telephone & Postage Expenses 438 3:38
k. Laundry & Cleaning 2821 2305
1. Telewlsion & Music 078 2,48
. Printing and Stetionery 597 5.44
n, Directors Fes AT 286
Note [o.Fuel & Gas 4614 4857
No, 38 |p. Commisslon & Broberage 152.28 140.535
g. Marketing snd Livense 7.57 8.8
r. Adverlisement and Exbibition Expenses 155 156
5. Compensation-21st Milestone Project 202 15874
. Viehicla Running & Mainlenance 0.05 035
u. Elzctricity & Water Expentes e 255.7¢8
of Inlesest & Expenses - 2211
W, Provision for Service Tex Cenvat - 36,88
. Frovision for Roubitful Debis 32056 5621
. Corparate Sotial Responsibifity Expenditire 2845 2488
z. Loss on Sale of Flned Assets 10:25- 12.57
23. Pricr period Exgenses 1.43 =
8. Provision for change In Fair Value changes In Inventsrles 122,52 12593
ac. Rectification of Assats 4.55 -
ad. Assels wip 5.€8 -
@e, Other Miscellasnous Expensas 44.87 75.85
1,4589.57 1,234.52
{% In Lakhs)
ot Fortheyearendad 31st | Forthe year ended 31st
Note No. Particulars March 2025 SR
ITEMS THAT WILL NOT BE RECLASSIFED TO PROFIT AND LGSS
2, Actuslal Geln / {Lozs) (5.42} 4.20
Note {5.42} 4.20
No. 39 |Less: Taxon Above (1.51)] 1.17
{3.51) 303
{% In Lakhs)
e " Forthe yearended 315t | Forthe year ended 31st
Hote No. Particulars Ci— . March 2025
Exceplionzl items
Note |uskiity Wiitten Back - -
No. 40 |Provision Baverss] - -
GET Input Reversal - -
Total 72 = =




[FCI INFRASTRUCTURE DEVELOPM ENT LIMITED
CIN : U45400DL2007G0I1169232
Regd. Office - 7th Floor, IFCI Tower, 61 Nehru Place, New Delhi- 110 019 (IN)

NOTES FORMING PART OF BALANCE SHEET

as at 31 March 2025
Note No. 41 - EARNINGS PER SHARE
(X in Lakhs)
Baptlentans For the year ended 31st | Forthe year ended 31st
3 March 2025 March 2024
Profit for the year attributshle to equity shareholders {inRs.) 1,380.24 ' 1,002.37
Weighted Average No. of Equity Shares 4,270.99 4,270,939
Face Value per Equity Share (in Rs.) 10.00 10.00
Basic and Diluted Earning Per Share (in Rs.) 0.32 0.23
Note No, 42 - AUDITOR'S REMUNERATION
(X In Lakhs)
Particulars For the year ended 31st | Forthe year ended 31st
March 2025 March 2024
Audit Fees 1.50 1.50
Certification and Cther Servicas 0,80 0.77
Conveyance and Out of Pocket expenses 0.14 | 0.02
TOTAL 2.54 2._2_4_‘-3__
Note No, 43 - TAX EXPENSES
(% in Lakhs)
St For the year e_ndedal'st For the year ended 31st
March 2025 farch 2024
Current Tax
a. In respact of Current Year 33834 307.45
b. In respect of Previous Years*® {94.25) -
244,05 307.45
Deferred Tax
8. In respect of Current Year™ {505.35) 47.03
TOTAL (261.30) 354,48

* due to income tax reconciliztion of earliar years.
** warking enclosed as per Annexura-5.
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IFCI INFRASTRUCTURE DEVELOPMENT LIMITED

CIN : U45400DL2007G0I1169232

Regd. Office - 7th Floor, IFCI Tower, 61 Nehru Place, New Delhi - 110 019 (IN)

NOTES FORMING PART OF BALANCE SHEET

Ngte No. 44 - SEGMENT REPORTING

The Company cperates in two reportable business segment namely ‘Real Estats Activities’ compr
Purchase and Sale of Properties and Construction and Development of Real Estate Projects and |
Apartments under the brand name-'lIDL Sultes’, Hence the segment wise disclos

as at 31 March 2025

ising Advisary and Execution Services,
n 'Hospitailty' comprising of Serviced
ure as required by Ind AS - 108 is as under:

{X in Lakhs)
Particulars - Dhieion - Consclidated Total
Real Estate Hospitality

SEGMENT REVENUE
Sales 5
Domestic 34.13 1,846.56 1,980.68
Export - - -
Inter Segment Sales - - -
Other Income 2,031.08 87.98 2,119.06
Total Revenue 2,065.20 2,034.53 4,083,74
SEGMENT EXPENSES
Operating Expenses 1,071.33 1,574.11 2,645.45
Depreciation & Amortization Allocatad 13.42 315.58 328.00
Operating Profit 380.45 144.84 1,125.29
Interest Cost Allocated 0.74 - 0.74
Prafit Before Exceptional item and Tax 979,71 144.84 1,124,55
OTHER INFORMATION
Segmental Assets 36,245.35 16,718.73 52,864.08
Segmental Lizbilities 36,245.35 18,718.73 52,564.08
Exceptional lteins ~ = =

Note No. 45 - RELATED PARTY DISCLOSURES

i. Name of the relsted parties and deserlntion of relationship -

A, Enterprises having significant Influence over the company

IFCI Limited - Heolding Company

DL Realtors Private Uimited - Wholly owned Su bsidizry Company

B. Enterprises having related party dealings with the company

Janglpur Bengal Mega Food Park Limited - Investrent In Equity Sharas

IFCI Factors Limited - Controlled by Parent Company

IFCI Venture Capital Funds Limited - Controlled by Parent Company

C. Key Managarial Personnel (Directors during the FY 2023 - 24 and FY 2024 - 25}

Mr. Vijay Kumar Tyagi : appointed w.e.f. 26/04/2023
Mr. Debashis Gupta : cessation w.e.f, 20/12/2023
Mr. Rzhul Bhava : appeinted w.e.f. 26/12/2023 .

Mr. Vijay Kumar Deshraj : w.e.f, 02/09/2022 (MD #ji 18/01/2024)

Mr. Amrendra Kumar : sppointed as MD w.e.f. 18/01/2024
Mr. Manej Mittal - w.ef. 15/06/2021 (Director till 27/07/2024)

Mr. Rajeev Kumar : appainted w.e f. 14/08/2024
Ms. Pooja Mahzjan : appointad w.e.f. 16/08/2024
Ar. Venugopal K Nair : 25/08/2018
Dr. Sumita Rel : 14/05/2018
Mr. Sachikant Mishra : 07/10/2022
Mr. Vishal Pandey (CFO) : tiil 26/05/2023
Ms. Nichi Agarwal (CFO) : appointed w.e.f. 13/07/2023
Ms. Tannu Sharma (CS) : til] 15/09/2023

Ms. Meenakshi Mittal (CS) : w.e.f. 23/10/2023 to 15/03/2024

=

s. Pooja Vanjani (CS) : sppointad w.e.f. 26/03/2024
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IFCI INFRASTRUCTURE DEVELOPMENT LIMITED
CIN : U45400D120076011.69232
Regd, Office - 7th Floor, IFCI Tower, 61 Nehru Place, New Delhi - 110 019 (iN)

NOTES FORMING PART OF BALANCE SHEET

as at 31 March 2025
{%in Lakhs)
Neture of Trensartion Holding Company | SuBsidiary Company (DL [FCI VENTURE CAPITAL | IFCIFACTORS _—
{1FC) Limited) Reallors Piivate Limited) FUNDS LIMITED LIMITED e
FINANCE .
[interim Dividend Paid to Equity Sharsholders 92860 - - SBE.60
Interim Dividend Racsived on Equity Investmenits - . s E
|iNcome
htergst earnad and accrued on investment in IFCl's 72750 727,50
Bonds = =
hers 227 - - 227
Rental income - 6.65 5.85
Electiicty & Water etc. (Reimbursamants recsived) - - - -
Remunerziion (inchiding benefils } for staon %
. : 871
| deputation - 8.71 -
EXPENSES
Rmum:ra!q:n {including benefits) for staff on 7262 _ ; p— 5248
dzputation
Rent of Premises (axclusive of GST) 1435 - B 1436
Telephone, Electricty & Water etc. [Reimbursemants) 0.22 022
LIABILITIES
Bends issued by IFC] - . & -
ASSETS
Tztal Amounts Quistamding - = - -
IFCI's Bonds 7,500.00 - - 1,500.00
IFCl's Tax Frea Bonds - - - -
IVCF SAGE Fund - 100.00 100,00
OTHER TRANSACTIONS
Faymants mads for tass - 2327 - 23.77
Reimbursements Recoivad - 23.27 - 327
iis Details of transartions with enterprises hiaving sienifeant bifluence over the comp
% in Lakhs)
Nature o Tisnsaition }kld'rng_'f.nmpany Subsidiary t_:omp:nv_{w.‘ﬂ.- {FCI VENTURE CAPITAL Toal
{IFCl Limited) Realtors Private Limited) FUNDS LIVITED
FINANCE
Interim Dividend Paid to Equity Sharehaolders 2,43853 - - 2,438.53
Interim Dividend Received on Equily lnvestments - - - -
INCOMES
Interast earned and 2ecrued on Invesiment in IFCl's
Bands 72150 - - R
Inlerast sarned and scorued on Investment in Tax Free A
Donds 157,30 - . iR
Bentallncome - 646 645
Electricly & Watar ete. [Reimbursemoents raceived) - B -
Remunerstion (including berefits J forstafon 4
£ = : TBF
ceputation - 7.57 -
EXPENSES
Remunaration {including benefits) for staff on 9873
depulation 85.43 - - 12,79 :
Rent of Piemises {euclusive of G5T) 1350 - 13.50
Electricty & Water etc, (Rrimbursemants) 072 - 0.2
- |LIABILITIES
Bonds issued by IFCI - - - -
ASSETS
Total Amounts Dutstanding - - - -
1FCi's Bonds 7,500,600 - -
{FCi's Tax Free Bonds - - - -
IVCF SAGE Fund 10000 100,00
OTHER TRANSACTIONS
Paymenls made for tases - 69.33 - 6033
Reimbursements Recaived - 6933 = §5.23
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[FCI INFRASTRUCTURE DEVELOPMENT LIMITED
CIN : U45400D1.2007G01169232
Regd. Office - 7th Floar, IFCl Tower, 61 Nehru Place, New Delhi - 110 019 {IN)

NOTES FORMING PART OF BALANCE SHEET
as at 31 March 2025

iil, Datalls of transactions with KMPs during the year

D7

{Xin Lakhs
Parauli For the year end.ed 31st | Forthe year ended 31st
g March 2025 March 2024
i. Whole Time Directors / CFO / Company Secretary
a. Short term employee benefits 71.28 73.77
b. Other jong term employes beneiits 0.71 5,25
¢. Past employment benefits - 4,78
d. Others (specify) - -
71.88 83.8C
ii. Independent / Nomines Directors
a. Sitting Fees 517 2.88
b. Others (Conveyance) 0.13 0.12
6.29 2.98
78,28 86,78
Note No. 46 - FINANCIAL INSTRUMENTS
L. Interest Rate Risk Manazement
The Company is not exposed to interest rate risk,
il. Break up of Financial Instruments carried at fair value through Profit and Loss
(X in Lakhs]
y For the year ended 31st | For the year ended 31st
Particulars
March 2025 March 2024
FINANCIAL ASSETS
Lozns 837.80 763.54
Lease Recejvables 13.14 -
Other Financial Assets 1,872.70 2,170.63
FINANCIAL LIABILITIES - -
Lease Lizbilities 4.05 -
Other Financial Liabilities - -
2,727 .48 2,934.16
iii. Brealc up of Financizl Instruments carried at amortised costs
(X in Lakhs)
Particiilars For the year ended 31st | Forthe year ended 31st
March 2025 March 2024
FINANCIAL ASSETS
Investments 11,250.73 11,551.78
leasa Receivables 5.61 -
Trade Recaivables 34.08 106.14
Cash and Cash Equivalents 4,306,10 5,095.68
Bank Balances other than Cash and Cash Equivalents 11,153.74 10,035.13
FINANCIAL LIABILITIES = =
Lease Liabilities 3.61 &z
Trade Payables 186.75 14158
Other Financlal Lizbiiities 228.92 369.01
TOTAL 27,168.55 27,303.31!




IFCI INFRASTRUCTURE DEVELOPMENT LIMITED
CIN : U45400DL2007G01169232
Regd. Office - 7th Floor, IFCI Tower, 61 Nehru Place, New Delh - 110019 {IN)

NOTES FORMING PART OF BALANCE SHEET
asat 31 March 2025

Note No. 47 - CONTINGENT LIABILITIES AND CAPITAL CO MMITMENTS
Note No. 47 (i) - CONTINGENT LIABILITIES
{X in Lakhs)
Particulars As at 31st March 2025 As at 31st March 2024 |

(A) Claims against Company not acknowledeged as Debts s =

(B) Bank Guarantees provided 2.34 2,34
(C) Estimatad amount of contracts remaining to be executed
(1) On Capital / Revenue Account (net of advances) and not provided for - -
{D) Export obligations under EPCG Lcenses 5 &
(E) Centingenit Liability towars Income Tax/Gst is as under- - ~

Note No. 47 (ia) - CONTINGENT LIABILITIES TOWARDS INCOME TAX

Forum from where
Assessment Year Amount (Rs. in Lacs) demand pending /
addition impaosad
2012 - 13 57.94 CIT(A)
2013 -14 43.07 CIT{A)
7014 - 15 98.73 CIT(A)
2015-16 79.85 CIT(A)
2016-17 24.16 CIT{A)
2018-19 73.53 CPC
2020-22 82.82 CPC
2021-22 232861 cecC
2022-23 168.15 CPC

ForAY. 12-13, 13-14, 14.15 and 16-17, zppeal has baep filed with Income tax appelate Tribunal, ITAT passedan order dated 12.03.2025
that all the appes!s has been allowed for statistical purposes and remand back the cases to CIT Appzals. For ALY. 15-16, the case js pending
before CIT Appeals. For rest of the cases, reciification under section 154 has been filed with Income Tax Deptt.

Note No. 47 {ib) - CONTINGENT LIABILITIES TOWARDS GST

Forum from where

Assessment Year / State Amount (Rs. in Lacs) demand pending /
addition imposed
2017 - 18 / Dethi 31.08 i GST Appealate

For the above case, 'zppeal has been filed with GST Deptt.

Note No. 47 (i) :

Scnipat Land, Reglonal Provident Fund Commissioner - Il, for the property situsted at village- Sevl, District- Sonipat, Harysna has ordered
for the recovery of thoze defaulted by the earller company, i.e, Haryana Shaet Glass Limited (HSGL). A wylt Petition has been filed by 1IDL
agsinst the restrain order of EPEQ for sale of property situatad at Senipat in lieu of dues of M/s Haryana Sheet Glass for PF dues. The
property was sald by HDLin an auction proceeding pending execution of cale deed. Hon'ble court allowed the sale of property and
exzcution of s2la dead on deposit of demand raised by EPFO with tha reglstry of High Court.Now the matter is sub judice befros the
Hon'ble court,

Note No. 47 (i)

The Company has received a notice from AIG Stamp Ghaziabad, for the 21st Milestone Residency project land , Ghaizabad, {U.P.), for short
payment of stamp duty ameunting to Rs. 150,02 Lakhs. The Henable high court has granted stay in faveur of the company & the case s
pending for the further hearing.
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[FCI INFRASTRUCTURE DEVELOPMENT LIMITED
CIN : U45400DL2007G01169232
Regd. Office - 7th Floor, IEC] Tower, 61 Nehru Place, New Delhi - 110 019 (IN)

NOTES FGRMING PART OF B’ALANCE SHEET
as at 31 March 2025

Note No. 47 {iv)

The Company s contesting several matters pertaining to its profact 21st Milestone Residency at Ghazlabad before Real Fstate Regulatory
Authority/Real Estate Appeliate Tribunal/ Dethi State Consumer Disputes Redressal Commission/National Consumer Disputes Redressal
Comimission. In the matter of Sumit-Gupta , recovery certificate fezuad by the RERA autherity agalnst which the company has filed an
appeal before REAT. Whereln as per the direction of the tribunal, the company has depeosited an smount of /s, Rs.2,02,293/-.1n the
matter of Sanjay Kumar Gupta, recovery certificate of Rs. 12,91,235/- has been issued by RERA, the company has filed an appes! bafore
REAT and the matter Isisubjudice. The other matters are sub judice before the concerned authority/ court,

Note No, 47 {v) =
The Company s contesting several matters pertaining Lo its iDL Aerie Project at Panampilly Nagar, Kochi, Kerala. before Kerala Real

Estate Regulstory Authority/ Kerala State Consumer Disputes Redressal Commission/ Suprame Court of India.The matters are sub Judice
before the concernad authority/ court,

Note No. 47 (vi)

The Arbilrstor pessed an award on 21.02.2022 obsenving that the Clelmant has been found entitled to a total sum of Rs. 4,42,47,534/-as5
against sum of Rs. 2,0060,587/- held recoverable by HDL from SBTL undar Jts Counter Clain with respect to amount to be recovered from
M/s. SBTL from its retention rmeney for work done by I1DL and'Rs. 1,00,00,000/- towards liguidated damages recoverable under the
Counter Claim of IDL. Setting off the said amount agalnst the amount found payable to SBTL, SBTL shall be entitled to a sum of Rs,
1,41,85,547/- anly,

Accordingly, an award of Rs. 1,41,85,947/- In favour of SBTLIn full and final settiement of all the disputes and the claims and the counter
claims arising from the disputes afong wilh interest on the amount awarded in the favor of SETL @ §¥%p.a from 5.02.2019 till the date the
awarded emount Is paid, passed by the Arbitrator. Further, SETL shal! also be entitled to proportionate costs of arbitration proceedings @
Rs, 15,00,000/-, The same pald $0.58TL on 26-07-2022. The matter Is Subjudice before DHC.

Note No, 47 {A)

In 2011, the Management Development Institute (WD) Murshidabad entered into a Memarandum of Understanding (MeU) with iIDL for
the development and construction of it campus in Murshidabad, West Bengal, As per the Mol, MDI agreed to reimburse DL for any
rlaims upheld by an.arbitrator or court of law related to the project.
During the campus construction, 3 dispute arage Between 11DL and one of its, contracters, M/s. Subir Engineering Works Private Limited
{SEWPL). On January 25, 2018, the Hon'ble Arbitral Tribunal swarded SEWPLT7 53 crove, along wht 6% annual interest from October 27,
2016, untit.full payment. IIDL challenzed the arbitral award through petitions under Sections 34 and 37 of the Arbitration & Conciliation
Act, 1826, before the Hon'bla High Court of Delhi, and I=ter viz a Special Leave Petition (Civil) before the Hon'bie Supreme Court of India,
All appeals were dismizsed, with the final dismissal by the Supreme Court on February 3, 2025. iDL subsequently settled the full awsrd
amaunt, Including Interest, totalling %10.03 {6.03 + &) crore, by February 13, 2025,
In aecordance with the recevery clause in the Mo, 11Dl issued 8 demand Istter to MDI an harch 26, 2025, for reimbursement belng the
balance amount of X7.52 crore (7.17 + 0.35) comprising $3.09 ¢rore towards VAT clalims and X2.35 towards interest along with legal
expenses and retention money, A recelvable for this ainount has been recorded In IIDU's books of accounts, However, as no confirmation
125 baen received from MDl as of the reporting date, a provicion has been miade for the entire recefvable amount to account for potentisl
Non-recovery.

Note No. 48 - Disclosure as per IndAS - 11 Construction Contracts
(i) IDL has constructed a campus for MDI Gurgaon st Janglpur, District - Murshidabad, West Bengal. ‘The financials reluting to the contract
are as under:

PARTICULARS Amount (Rs. in Lacs)

Contract
Contract revenue recognized during the year =
Contract expenses recognized during the year : -
Recognized Profits “
Total Contract Costs {approx) -
Amount receverable from MDI 752.13

-Cost-plus Contract Method has bean used to determine the Contract revenue recagnizad in the period.
~The stage of completion has bean determined on the bacls of Wcr&ﬁnpieﬂon Cerlificate obtainad from enginzer / architact.



IFCT INFRASTRUCTURE DEVELOPMENT LIMITED
CIN : U45400DL2007G 01169232

Regd. Office - 7th Floor, IFC] Tower, 61 Nehru Place, New Delhi - 110 019 (iN)
NOTES FORMING PART OF BALANCE SHEET
as at 31 March 2025
NOTE NO. 49 - ADDITIOCNAL INFORMATION PURSUANT TO THE CONMPANIES ACT, 2013
{Xin Llakh
Quantitative Information in respect of Inventories
Description Purchases | Sales
CURRENT YEAR S
Units Units
{Locations) A (Locations) Aingay

iLand & Building - - - -
Machinery & Equipment - - - -
Additional Cost incurred on
Existing Properties - - - -
Raw Materjal Consumahles
and Stares - 51.10 - 187.03

PREVIOUS YEAR
Land & Building 2 ; 3 53.55
Machinery & Equizment - - - -
Additional Cost incurred on
Existing Propartf & x _ )
Raw Msterial Consumables
and Stores - 52.67 - 177.14

Opening Stock Closing Stock
- CURRENT YEAR
Units Units
{Locations) Pamst {Locations) s

Land & Building - 5,668.19 - 5,566.56
Machinery & Equipment - - - -
Wark-in-Progresss - 1,268.93 F 1,242.14
Consumables znd Stores - 19.28 - 22.36
- PREVIOUS YEAR
Land & Building - " 5,795.13 - 562,19
Mzchinery & Equipment - - E -
Worl-in-Progresss - 1,321.23 - 1,268.93
Consumables and Stores. - 22,25 - 19,26

Note:

itindividually descriptive for

1. Lland and Buildings include un
wiiich it is not practical to ma
2. Consumables & Stores inel

its of different areas having varied description
ke it individually descriptive for quantitatjve disclosure.
ude various F&B, House Keeping, Diesel and En
Guantitative disclosure,

forits types / stage of construction

/ development, for

gineering related stores for which it is not practical to make
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IFULINFRASTRUCTURE DEVELOPMENT LIMITED
CIN ; U454OODL20'076011-69-232
Regd. Office - 7th Floor, Irc Tower, 61 Nehry Place, New Delhj - 110019 (IN)

NOTES FORMING PART OF BALANCE SHEET
as at 31 March 2025

Note No, 50 - EMPLOYEE BENEFIT PLANS

Nate No. 50 (i) - Defined benefit plans -

Brief Description: A general description of the type of Empleyee Banefits Plans is 35 follows:

L. Earned Leave (EL) Banefit

Salary- Last drawn qualifying salary

Accruzl- 23 days per year

Maximum Accumulation - 300 days

Encashment while in service - Mavimom 15 daysin a calendar year

Encashment on retirement - Max'mum Upto 300 days or actual accumulation, whichever s less

2. Gratuity

Salary - Last drawn qualifying safary

Accrual - 15 days salary for each tompleted year of service
Vesting Period - 5 years of service

Limit - Maximum of INR 20,00,000

Note No. 50 (if) - The principal assumptions used for the PUrposes of the actuaria) valuations wera as follows -

Assumptions as at March 31, 2024
5. No. Particulars _ March 31, 2025 March 31, 2024

HDL - Corporata office

Gratuity
1. Discount rate 7.04% 7.10%
2 Expected return o plan assets NA NA
3 Annual inerezse in cosis MNA NA
4. Annual increass in salary 10.00% 10.00%
Leave Encashmant
5. Discount rate 7.04% 7.10%
6. Expected return on plan zssets NA MA
7. Annuzl increase in costs MA NA
8, Annual increase in szlary 10.00% 10.00%
) IDL Suites - A unit of 11pL.
Gratuity
1 Discount rate 6.72% 7233
2 Expected return an pfan azsets NA NA
3 Annual increase incosts NA NA
4, Annual increase ip salary 8.00% 8.00%
Leave Encashmeant
L5 Discount rate 6.72% - 223%
6. Expected return on plan assats NA A

P

' Annual Increasz in costs NA NA
; Annual Intrease in salary 8.00% 8.00%

Note No. 50 {ili) - The discount rate is basad Upon the market yield avzllzble on Government bonds at the Accounting date with 3 term that
matchies, The salary growth takes account inflation, seniority, promotion and other relevant factor on long term basis. Expected rate of
return on plan assats js baszd on market expectation, atthe beginring of tha vear, for retum over the entire Jife of the refated obligation,
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IFLTINFRASTRUCTURE DEVELOPMENT LIMITED
CIN : U45400DL2007G01169232

Regd. Office - 7th Floor, IECI Tower, 61 Nehry Place, New Delhj - 110 019 (IN)

NOTES FORMING PART OF BALANCE SHEET
asat 31 March 2025

Note No. 51 - Disclosure u/s 22 of MSMED Act, 2006

i. The company has requested information from al! its vendors regarding their status of registration in accordance with the Micro, Smali
and Medium: Enterprises Development Act, 2006 ("The Act"). Out of the samie, vendors who did not send any confirmation have been

taken to be non MSME venders. Disclosure required under Saction 22 of the MSMED Act, 2006 is as under-

as at year end

Interest due to suppliers registered under the Act and remaining unpald as at year
end

Principal amounts psid to suppliers registered under the Act, beyond the
appointad day during the vear

Interest pald other than under Sectlan 16 of the Actto suppliers registered under
the Act, beyond the appointad day during theyear

Interest paid under Section 16 of the Act to suppliers registerad under the Act,
beyond the appointed day during the year

Interest due and payable towards suppliers rezistered.under the Ms MED Act, 2008
for payments already made

Further interest remaining due and payable for earfier years -

{Xin Lakh
Partieulars For the year ended 31st | For the year ended 31st
March 2025 March 2024
Principal amount due to suppliers registered under the Act and. remaining unpaid 11.95 o

Note No. 52 - IMPAIRMENT LOSSES

As certified by the management of the company, non finandal 2ss2ts of the company have not been impafred during the year and there is
no indication of a potential impairment loss, therefors the need to make an estimaticn of reioverable amount does not arise,

Note No. 53 - [INVESTMENT PROPERTY (Ind AS 40)

(i) Amout recognized in Statement of Profit & Less fer Investment Properties

(X in Lakhs)
Patticulars For the year ended 31st | For the year ended 31st
March 2025 March 2024

Rental Income -
Maintenance & Other Reimbursements receivad -
Direct operating expenses frem property generating Rental Incorme {inchuding
Repair & Maintenance)

Profit from Investment Propertics : -

(i) Leasing Arrangemenis
No investment property was leazed.

{iii) Fair Value

(X in Lakhs)

Particulars As at 31st March 2025

As at 31st March 2024

No nvestment property held £
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IFLHINFRASTRUCTURE DEVELOPMENT LIMITED
CIN : U45400D12067G01169232
Regd. Office - 7th Floor, IEC Tower, 61 Nehru Place, New Delhi - 110 019 (IN)

NOTES FORMING PART OF BALANCE SHEET
as at 31 March 2025

Note No. 54 - ADDITIONAL DISCLOSURE UNDER PARA 53 OF IndAS 116 - LEASES

I. Additional disclosuras required under Para 53 of Ind AsS 116 are as under-

{X in Lakh;

Parfiulers ' Forthe year s.v.nde_c} 31st | Forthe year ended 3ist
] March 2025 March 2024
Depraciztion charge for right-of-use assets by class of underlying asset : 0.67 -
Interest expense on leass liabilities 0.74 -
[rcome from subleasing right-of-use assets . 8.75 -
Total cash outflow for leases. 8.71 -
Additions to rizht-of-use assets 2.54 -
Carrying amount of right-of-use assets at the end.of reporting period 1.87

ii. Right of use assets accounted is for land received from Karnataka Industrial Development Board measuring a total of 50 acres, out of
which, 38,63 acres has been further stib-leaced on sub-lease cum sale hasls toverlous financial institutions. Further, an area of 7 acres has
been reservad as area for common facilites development. The company stiil halds Jand MEasuring 4.37 acres asinventoaries on lease cum
sale basis,

Note No. 55

As per Company policy, investment held in langipur Bengzal Mega Foodpark Limited was revaiued during 2024-25, Valuation from |28]
efmpanzhed valuer was obiained by IVCF, based on the valuation report value of Rs. 1.76 per share has been considered by both the
companies. This has resulted in impairment of fair value from INR 5.30 pershare to INR 1.76 Fer share leading to net less on fair vaiue
changes of Rs. 301.05 Lakhs.

Note No. 56 - DUES TO SMALL SCALE INDUSTRIAL UNDERTAKINGS
There are no dugs payable to Small Scale Indusiria) Undartakings as defined under Industries {Development & Regulation) Act, 1951 as at
the perlod end.

Note No. 57 - DEFERRED TAX ASSETS / (LIABILITIES)

(% in Lakhs)
Particulars ' ) Amount
Deferred Tax Assats / (Lizbilities)
Opening Balance (544.72)
Net Additions/deletions 505.35
Net Deferred Tax Assets / (Lisbilities) ] {433.36)

Detailed working of deferred tax assets / Iiabilities is annexed as rer Annexure-5,
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IFLHINFRASTRUCTURE DEVELOPMENT LIMITED
CIN : U454D.0D:L200?GC}1169.232
Regd. Office - 7th Floor, IFC] Tower, 61 Nehru Place, New Delhi- 110 018 (iN)

NOTES FORMING PART OF BALANCE SHEET
as at 31 March 2025

Note No. 58 - CORPORATE SOCIAL RESPONSIBILITY EXPENDITURE u/s 135 OF COMPANIES ACT, 2013

(X in Lakh:
Pavticulars Fer the year ended 31st | For the year ended 31st
March 2025 March 2024
Gross Amount required to be spent by the company 28.46 24.9¢

Amount spent by the company during the year on -

a. Construction / acquisition of assats - .

b. Towards PM Cares Funds® 8.10 9.93
¢. Onother purposes - Transferred to IFC| Social Foundztion - -

* Made provision for balance funds i.2. Rs. 20.36 Lakh for CSR, which has been betransferred to Unspent Afc FY 24-25 during the year,

Note No. 59 - CHANGE IN USEFUL LIFE OF FIXED ASSETS

As per CAG recommendation, it Is to be disclosed that during the Finaneial Year 2018-20, useful jife of Furniture & Fisture at IBL Suites
(Hospitality Division) has been changed from 10 vearsto 8 yesars resulting In depreciation rate impacting the profit of the company by
arcund Rs. 3.22 Crorss,

Note Ne. 60

AFClH nfrastruciure Development Limited has 12 top floor 2 bhi residentia] flats situated at plot no C-1/2, C-6/7 and C-75 (4 flat in each plot)
Ramprastha Coelony, Ghaziakad, U.P, these flats are existing property of iDL which are not as Persanction plan and applicable FAR In case
of change in FAR guidelines, thess flats can be regularized. 1IDL has lessed out these 12 flats and earning rental income of Rs, 2.17 lakh per

Note Neo. 61
In case of M/s Holistic Urban Innovation Pyt Lid., case was filed with cay dated 25,11.2018, further CBl has saught permission for
investization against some of the officials of HDL. The investigation Is undar orocess,

Note No. 62 - Balance Confirmation
The balances of Trade Receivables and Trade Payzble are subject i confirmation.

Mcte No. 63
Previcus period figures hava been regrouped / reafranged / reclazsifiad, wharever fieceszary, to make them comparable to the current
Year's pressntation.

Note No. 64

The comipany is Using thid party accouting sefowars for maintaining books of accounts, There is a feature of Maker ch ecker mechanism.
User wise edit log a2nd audit trail is availzble in the software,
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IFLI INFRASTRUCTURE DEVELOPMENT LIMITED
CIN : U45‘4‘UU-DL2007GOL169232
Regd. Office - 7th Floor, IFCI Tower, 61 Nehru Place,-New Delhj - 110 019 (IN)

NOTES FORMING PART OF BALANCE SHEET
as at 31 March 2025
Note No, 65

The notes referred to above fram an integral part of the Financial Statements, As persched
(Debtars Ageing), Annexure 3

Financial Statements,

ule Ifl, Anpexure 1 (Ratios), Annesure 2
(Creditors Agelngl, Annexure 4 (CSR Distlosure) & Annexure 5 (Deferred Tax worling) are integral part of the

As per our report of even d ate attached
For VPGS & Co.

CHARTERED ACCOUNTANTS

FRN: 507971¢C

FOR AND ON BEHALF OF THE BOARD

Sd/- Sd/-
(Amrendra Kuma r ’ (Pooja Mahajan)
Sd/- DIN: 10472658 DIN : 02874504
CA Vivelk Raheja MANAGING DIRECTOR BIRECTOR
PARTNER
M. No. 054781
Sof- ' Sd/-
(Nidhi Agarwal) (Pooja Vanjani)
Date : April 30th, 2025 M. No: 413317 M. No. : 22663
Place : New Dethi CHIEF FINANCIAL OFFICER COMPANY SECRETARY

105



10U 51 onel sy *pouay ‘s1gap ou aue aiayy ‘@oulg

1500 JuBURSaAU| /(3500 JUBWISDAU-URY awsaaul)| sz0 Z0°0 Hswisanu| uo winey[Ty
paojdwy jexden/1igal voo 00 pahojduwg j=3ides Uo winjey] ot
anuaAxy /1o.d 39N 95 040 o1eY 1yold 18 |6
|e3iden uczhok.s\ S91ES 3aN | Go'D GO0 Oney Jaaouang 1eided Jon (g
- {v]qeded| og'p 8T'T OREY JBAOLING SjqeARg opel |/
Bped) uj asealoap anp BSERU)) 91qeAtd sjunosay adesony / saseyoing Jpaad e
$2|qeAla09y s3UN0aoYy Jenuuy adeiany / SIeS Mpau JoN fenuuy| goeT ST'8e 0RRY J9noUIN] sBlqeAlBdaY PPEL] |9
Asojuanly vdeldny fsajeg SZ°0 GED OHEY JoAoUIN | Aloaaul[g
HHOM 39N / (Lvd) XeL 1813y 130a | Zo'0 £0°D oney Anb3 uo winjay |y
80IAl8s 3q9p [Ry03/3u0ou) Jupesado PRIRINDIED B¢ 03 paJnbad o[ry vdespaoc) aopeg 1990| £

ANND3 siapjolIeys [B30L/soR1qer) jejo

Pa3enofes aq oy padinbay
10U 5| 0111 51113 ‘9dUBY ‘Sigep ou ple 218Y3 ‘aouig

oy Aunb3 1qaq|z

sailgen ..Eatuu\muw.ﬂ.d‘ wualng

STLT

£50¢

Dl3kY UL [T

bZoz yarey
ASTE papus aea, ay) 1oy

SZ0T yatew
ISTE PapUD 122 ) oy 10y

soley

"oN'S

T-9inxouuy

106



IECPRPII0T | WA Ao - i - A A bt . IEjof
00°€01" 197211 00'E0T' 1943y JudIRAW 10 YopSIAGLY (ssT]
TEZSS'SL'ETE | E0'8TH'IT/99'y 85'SH'T0"Y 80°Z0z'0T'97 97 9Lb'79' LT
00'Tv0's5’0g 00"THO'E'9E ) B B pailedw) ypaio — S9IGeAY apel | payndsig (1)
i 7 Fare ) i XSH PRI uf esERIOY) JUeyupls
£9°019'00°10'c | g9 079°00°10'1 " & - OABY UDIiM — SaiqrafeO=Y dpes). pojndsig (»)
b - i B B poob palapsuco —S3IqRAIDDY opey) paandsia  (a)
padjeau)
) ) ) 1P — sojqenmsy opey payndsipun ()
181 pado vy asesnuy Jue2iunis
= i ) B AR UDJUM — S3)GeAfanny apey) pandsipun ()
r £ i iy - I 4, . . i I UGDU
89°006'28’0g 0v'994'€L'g7 BS'Sb'T0'% 80°'z0z'01'9z (»9°686'6) 9T9Lb'eY" 7 PRI3PISUD — seiqenaoa. opey payndsipun ()
8101, SieoA £ ueiy ooy _ s1eak £p 4 SIeDA Z-T 1e2A T- syuow g _ Slpuows 9 neysz sso e su._mw_uﬂm
a5 . . justuked yo ayep anp waoly spoisod Biivojjoy 30y Buipiigysyng _
. L L a . |..I.rll...|.. e iy —HHG.P . .ﬁ
00°9T2EE'E0’6 00°5£8'67'15'1 - - i 00°THE'ET' 25", BWIRdW] Joj UojsiA0Lg 1ssa
6T eS8 IV 8% VI'81S'64'S5'T 86'CIC'STIT 66°E68'TL'T (00" 1£6%09) 8T'86T'0E°69"
00T0'sE'oE | oo'motzeee : - ® o Paltedul 31pe:n — soigenzoay opeiy pandsiq ()
= : IS 1paIo vy 3seeuou JueyuGs
. 2, . b e . i . 2 2 s
9L£°£0L'0T 86 L1406 0T'0S+'EE ZB'6ES"Y 3Rl YaIYM — Soigenom apes) peindsia  (x)
- - T = E g Poob pasap|suoy —S3|qRAR0Y Bpel] paYrdsiq (A1)
paseduwy
) ) i i P32 — sajqenjasey apet) payndsipun (1)
" 5 - . . ) Sl 3P0 uy 952104 Juedy)ub)s
BARY UM — seiqeoey apay) Paindsipun (1))
-, 4 i A, . 2 y oo 4 I . J 4 . ’ " i ] ' UOO@
E6'VOTY6'20'8 | 046521712 ._ 88'£92'18'01 PAR (00°1£46/09) BT'861'98"60", Pa.pIsui0n — sajgenasas opely pandspun ()
1ej0., sseef g usipy slopy u..mw& £z Saeay .m_ni ._.mmqw T=syibom g sipuotl g tipyy wmuu Sdud no.hww.ﬁqm
& - T k . ; justiked jo qep ...aw,Eo.Hw%&_uvn_ Buimoljoy ioj Bupusising

T

Z-oanXenny

(PaIes DspssyI0 ss0jUN SBI01 sa0a0ny W a1e sunowe 1)

ST0T Yatep 1 papu

2aead ayj a0p sjusWale)s e Pueuy 03 sagap
‘all yuswrdojasag |AmpnaseuT 14y

. L

10



“‘Aueduioy atp UM sjgejeae uoeuLIomn) Jo 5iseq ayy uo payy
PRSORSIP 8 0] pasnbas se UoneLUIo U} Ssiy | ‘saqep Bum

odas 91 e e se shep g

RU=p) seped 1oNs Jo snyeys U1 JU2)X@ a1 0] paujwlajep us9q sey 9pgz “py ustidopadg sastidisiug WNIPaW pue jews ‘oo ey J8pun
UBY) Biow 1o Buipueisine sue Laiym “ssnp semo Auediioy U} woym o)

'sasudiaug IIBWS pue ooy ou e eyl
z Fs Hﬂwxﬁ - nr— . _ ; : ; 7 i ; T EJWHI. g
STIRSIGY i im T . e R :
At A SRSL | i i) W i e e i y ; Sl pjol”
TLGpo'STY, SFPIESED ¥8'0EE08'Z . _ SRmo - §Aﬂ. Al
4 - - - - IWSW-senp pagndsia ()
20°687'£2'88 00'8sD’95"1 £8'SLL T 00'886'92'L1 ET'L9b'62'69 siayo )
8T'0v8'6s o » # 8T°0v85¢ WsW ()
1930). | sieahg teijy a0l S1E9A ez SIE3A Ze1 J89A T Uity ssa _ YLOZ Youre feae sy
e et Rt e e T TS 20 B0k SPOLHd BUMOII0Y 6] FUipUEEIG . . J
PRSI = ' _ —— . ; S T—————, S i — e
| ¥ LF Claligertinlieg i3 M g e I i i 5 v . i . i ~ - § o
SYGLEBG LS . ' i PaNOSE S350
NOVLGRZTEDT MR i — ) el 1 RS o R i i = A o dejoy
. “ - = SISYID - S3Np PEIndsg
- - - - - AWSki=sanp peandsig ()
00'6ZZ2/08°06 00°0EZ'08 00°220" 2% 00'8£0'T6 00'+£6'55'R8 sBYI0 ()
bosve’serr |- AT = it = ., | 00SkE'SETT o AWSW ()
—— 12301 | . Bie8A ¢ ikijj 10y SIeA g7 SIBBAE-F | koA ¥ Uy siog . , | STOT Yael Tg je sy
i : e » AUDWART Jo 396p ahp Woy spetad Buimoljoy J40) BUIpuGising ]
J ; sejqeded opeiy M
E-RN3ETy ... T

(Pa1ms asmusyjo SSUN sa10.5 ssadny u; ase Siunoute (1)
STO0T Y1ep TE popua aesd 243 10J sjuswPes [epuey 4 o3 saopn
‘arijusiudojpasg SIMPONISEIUT 1O4T



Annexure-4
—‘_'_-—-———___.

Corporate Social Resp_onsibfﬁty {CSR)

Total CSR obligation for the financial year 2024-25 is Rs. 28,46,461/-, IFC) Infrastructure
Development 1td Spent Rs. 8,10,261/- towards P\ Cares Funds on 27-03-2025 and
made a provision of Rs, 20,36,200/- towards CSR initiatives. -

Detalls of CSR spent or unspent during the financial year —

- Amount “
Total Amount Spent for Unspent
theFinancizl Year- Provision mada for unspent amount
2024-25
Amount Rs, [ Date of Transfer
Rs. 8,10,261/- Rs. 20,36,200/- 31-03-2025

Total CSR obligation for the financial year 2023-24 was Rs. 24,86311/-, ||
Infrastructure Development Ltd spent Rs. 9,99,111/- towards PM Cares Funds on 30-
03-2024 and made 3 provision of Rs, 14,87,200/- towards CSR inftiatives.

Details of CSR spent or unspent during the financial year —

Amount
Total Amount Spent for Unspent a

theFinancial Year- Provision made for unspent amount
2023-24

Amount Rs, | Date of Transfer ]

Rs. 14,87,200/- 31-03-2024 '

Rs. 9,99,111/-
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INDEPENDENT AUDITOR’S REPORT
To the Members of IFCI Infrastructure Development Limited

Report on the audit of the Consolidated Financial Statements

Opinion

We have audited the Consclidated Financial Statements of IFCI Infrastructure Development Limited (“the
Holding Company™) and its subsidiaries (Holding Company and its subsidiarics together referred as “the Group™)
, which comprise the Consolidated Balance sheet as at 31 March 2023, the Consolidated Statement of profit and
loss (including other comprehensive income), Consclidated Statement of changes in equity and Consolidated
Statement of cash flows for the year then ended and notes to the Consolidated Financial Statements,
including material accounting policies and other explanatory information (“the consolidated financial
statements™).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at 31 March 2025, and its Consolidated profit and other comprehensive
income, Consolidated changes in equity and its Consolidated cash flows for the year then ended.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Act. Our responsibilities under those SAs are further described in the Auditor's Responsibilities for the Audit
of the Consolidated Financial Statemenis section of our report. We are independent of the Group in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the consolidated financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained is sufficient and appropriate to
provide a basis for our opinion on the consolidated financial statements.

Other Information

The Holding Company’s Board of Directors are responsible for the other information. The other information
comprises the information included in the Company’s Annual report. but does not include the Consolidated
Financial Statements and our auditor’s report thereon.

Our opinien on the Consolidated Financial Statements does not cover the other information and we do not EXpress
any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
consolidated financial statements or our knowledge obtained in the audit or otherwise appears 10 be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact.

We have nothing to report in this regard.
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Responsibilities of the Management’s and Those Charges with Governance’ for the Consolidated
Financial Statements

The Holding Company’s Management and Board of Directors are responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these consolidated financial statements that give a true and fair
view of the consolidated state of affairs, consolidated profit/loss and other comprehensive income, consolidated
changes in equity and consolidated cash flows of the Group in accordance with the accounting principles
generally accepted in India, including the Accounting standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of each Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
cantrols that were operating effectively for ensuring accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the consolidated financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, the respective Management and Board of Directars of the
Companies included in the group are respansible for assessing each Company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the respective management Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors is also responsible for overseeing the Group’s financial reporting process of
each Company.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole
are free fiom material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from frand is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls with reference to financial statements in
place and the operating effectivencss of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures in the Consolidated Financial Statements made by the management.
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* Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
Consolidated financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the consolidated financial statements, including the
disclosures, and whether the consolidated financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

* Obtain sufficient and appropriate andit evidence regarding the financial information of entities within the group
to express an opinion on the consolidated financial statements. We are responsible for the direction, supervision
and performance of the audit of financials information of such entities included in consolidated financial
statements. We remain solely responsible for our opinion.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit
opinion on the consolidated financial statements.

We communicate with those charged with governance of the Holding company and such other entities included
in the consolidated financial statements of which we are independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regatding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
mast significance in the audit of the consolidated financial statements of the current period and are therefore the
key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Other Matter

We did not audit the Financial Statements of Subsidiary namely M/s. IIDL Realtors Private Limited, whose
Financial Statements as per Accounting standards reflect total assets of Rs. 20,67.21,144/- as at 31 March 2025
and the total revenue of Rs. 3,10,67,267/- net Cash Flows amounting to Rs. 50,45,507/- for the year ended on that
date, as considered in the Consolidated Financial Statements. These Financial Statements have been audited by
the other anditor whose reports have been furnished to us by the Management and our opinion in so far as it relates
to the amounts and disclosures included in respect of Subsidiary, and our report in terms of sub-section (3) and
(11) of section 143 of the Act, in so far as it relates to the aforesaid Subsidiary is based solely on the report of
other auditor.
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Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central Government in
terms of section 143 (11) of the Act, we give in the “Annexure A” a statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable.

As required under Section 143(5) of the Companies Act’2013, we enclose herewith, as per “Annexure-B” and
“Annexure-C” our report for the company on the Directions and Sub-directions respectively, issued by the
Comptroller & Auditor General of India.

(A) Asrequired by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Group so far as it appears from
our examination of those books.

The Consolidated Balance sheet, the Consolidated Statement of profit and loss (including other comprehensive
income), the Consolidated Statement of changes in equity and the Consolidated Statement of cash flows dealt with
by this Report are in agreement with the books of account maintained for the purpose of preparation of the
Consolidated Financial Statements.

In our opinion, the aforesaid Consolidated Financial Statements comply with the Accounting standards specified
under section 133 of the Act.

The provision of Section 164(2) of the Companies Act, 2013 in respect of disqualifications of directors are not
applicable to the Company being Government Conipany in terms of notification no. G.S.R. 463 (E) dated 5 June
2015 issued by the Ministry of Corporate affairs.

With respect to the adequacy of the internal financial controls with reference to the Consolidated Financial
Statements of the Company and the operating effectiveness of such controls. refer to our separate report in
*Annexure D™

(B) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the

iii.

Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to
the explanations given to us:

The Consolidated financial statements disclose the impact of pending litigations as at 31 March 2025 on its
financial positions in its consolidated financial statement — refer Note 47 to the financial statements.

The Group was not required to recognise a provision as at 31 March 2025 under the applicable law or accounting
standards, as it does not have any material foreseeable losses on long-term contracts. The Group did not have any

long-term derivative contracts as at 31 March 2025.

There were no amounts which were required to be transferred to the Investor Education and Protection Fund by
the Holding company and its subsidiaries during the year.
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. (a) The Management has represented that, to the best of its knowledge and belief, no funds have been advanced

or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the
Holding Company or its Subsidiary Companies incorporated in India to or in any other person(s) or entity(ies),
including foreign entity (“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall:

directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Holding Company or its Subsidiary Companies incorporated in India (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(b) The management has represented that to the best of its knowledge and belief, no funds have been received by the

(c)

Vi

©)

Helding Company or its Subsidiary Companies incorporated in India from any person(s) or entity(ies), including
foreign entities (“Funding Parties™), with the understanding, whether recorded in writing or otherwise, that the
Holding Company or its Subsidiary Companies incorporated in India shall:

divectly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries™) or

provide any guarantee, security or (he like on behalf of the Ultimate Beneficiaries.

Based on the audit procedures that have been considered reasonable and appropriatein the circumstances, nothing
has come to our notice that has caused us to believe that the representations under sub-clause (iv.)(a) and (iv.) (b)
above, contain any material misstatement.

The dividend declared and paid during the year by the Company is in compliance with Section 123 of the Act.

Based on our examination which included test checks including in reliance with the audit report of the subsidiary,
the Group has used an accounting software for maintaining its books of account which has a feature of recording
audit trail (edit log) facility and the same has operated throughout the year for all relevant transactions recorded
in the software except in case of subsidiary wherein the respective auditor has commented that In the absence of
report/certificate we are unable to comment on whether audit trail feature of the said software was enabled and
operated throughout the year for all relevant transactions recorded in the software. Further, during the cowrse of
our andit we did not come across any instance of the audit trail feature being tarmpered with.

The provision of Section 197 read with Schedule V to the Act with respect to managerial remuneration is not
applicable on a government company. Therefore, we are not required to comment thereon.

For VPGS & Co.
Chartered Accountants
Firm Registration No. 507971C

Sd/-
Vivek Raheja
Pariner
Membership No. 094781

Place: New Delhi

Date: 30 April 2025
UDIN: 25094781 BMMIQH7981
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Annexure A to the Independent Auditor’s Report on the consolidated financial statements of IFCI
Infrastructure Development Limited for the year ended 31 March 20235

(Referred to in paragraph I under ‘Report on Other Legal and Regulatory Requirements’ section of our
report of even date)

(xxi) According to the information and explanations given to us, in respect of the companies included
in the consolidated financial statements, the CARO reports were issued relating to them does not
contain any qualifications or adverse remarks.

For VPGS & Co.
Chartered Accountants
Firm Registration Number: 507971C

Sd/-
Vivek Raheja

Partner
Membership Number: 094781

UDIN: 25094781 BMMIQH798

Place: New Delhi
Date: 30 April 2025
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Annexure - B to the Independent Auditor’s Report

Report in terms of Directions issued by the Comptroller & Auditor General of India under section 143(5)
of the Companies Act’2013 for the financial year 2024-25

Whether the company has system in place to process all the accounting transactions through IT system? If yes, the
implications of processing of accounting transactions outside IT system on the integrity ofthe accounts along with
the financial implications, if any, may be stated.

According to the information and explanations given to us and based on our audit, all the accounting
transactions are routed through IT system (i.e. Tally software in Head Office and SAGE 300 ERP/HIS/IDS
software in IIDL Suites) except the demand letters issued to buyers and rental invoices issued to tenants.
Demand letters issued to buyers and rental invoices issued to tenants are usually sent through MS-Office.

We have neither been informed nor we have come across during the course of audit any accounting
transactions having impact on the integrity of the accounts along with the financial implications which have
been processed outside the 1T system.

Whether there is any restructuring of an existing loan or cases of waiver/write off of debts/loans/interest etc. made
by a lender to the company due to the company’s inability to repay the loan? If yes, the financial impact may be
stated. Whether such cases are propetly accounted for? (In case, lender is a government company, then this
direction is also applicable for statutory auditor of Lender Company).

During the year, there is no instance of any restructuring of any existing loan or cases of waiver/write-off
of debts/loans/interest etc. made by a lender to the Company.

Whether funds (grants/subsidy etc.) received/receivable for specific schemes from Central /State Government or
its agencies were properly accounted for/utilized as per its term and conditions? List the cases of deviation.

We have been informed that the Company has neither received nor any such funds are receivable by the
Company for specific schemes from Central/State Government or its agencies for the financial year 2024-
25

For VPGS & Co.
Chartered Accounlants
Firm Registration Number: 507971C

Sd/-

Vivek Raheja
Partner
Membership Number; 094781

UDIN: 25094781 BMMIQH7981

Place: New Delhi
Date: 30 April 2025
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Annexure - C to the Independent Auditor’s Report

Report in terms of Sub-directions issued by the Comptroller & Auditor General of India under section
143(5) of the Companies Act’2013 for the financial year 2024-25

Investments:

Whether the titles of ownership in respect of CGS/ SGS/ Bonds/ Debentures etc. are available in physical/demat
form and these, in aggregate, agree with the respective amounts shown in the Company’s books of accounts? If
not, details may be stated.

The company had invested Rs. 75 Crores in Bonds issued by IFCI Limited. The possession of these bonds
are in demat form and the same has been shown in the Company’s books of accounts under the head of
investment in asset side of the balance sheet.

Loans:

In respect of provisioning requirement of all restructured, rescheduled, renegotiated loan-whether a system of
periodical assessment of realizable value of securities available against all such loans is in place and adequate
provision has been created during the year? Deficiencies in this regard, if any, may be suitably commented upon
along with financial impact.

The Company has neither granted any Loans during the year nor does the Company have any such
ouistanding Loans as on 31-03-2025.

For VPGS & Co.
Chartered Accountants
Firm Registration Number: 307971C

Sd/-

Vivek Raheja
Pariner
Membership Number: 094781

UDIN: 2509478 BMMIQH7981

Place: New Delhi
Date: 30 April 2025
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Annexure - D to the Independent Auditor’s Report

(Referred to in paragraph 3(f) of the Independent Auditor's Report of even date to the members of
IFCI Infrastructure Development Limited on the Consolidated Financial Statements for the year
ended 31 March 2025)

Report on the Internal Financial Controls with reference to the Consolidated Financial Statements
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act™)

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India (“ICAT”). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frands and errors, the accuracy and completencss of the

accounting records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting (the “Guidance Note™) and the Standards on Auditing, issued by ICAT and
deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit
of internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our andit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectivencss of internal control based on the assessed risk. The procedures -
selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the
standalone Accounting standards financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Campany’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
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purposes in accordance with generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorizations of management and directors of the company;
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility
of collusion or improper management override of controls, material misstatements due to error or fraud may occur
and not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting
to future periods are subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial contrals system over
financial reporting and such internal financial controls over financial reparting were operating effectively as at
31 March 2025, based on the internal contrel over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issned by the Institute of Chartered Accountants of India.

For VPGS & Co.
Chartered Accountants
Firm Registration Number: 307971C

Sd/-
Vivek Raheja
Partner
Membership Number: 094781

UDIN: 2509478 1 BMMIQH7981

Place: New Delhi
Date: 30 April 2025
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IFCI INFRASTRUCTURE DEVELOPMENT LIMITED
CIN : U45400DL2007G0I169232
Régd. Office - 7th Floor, IFCI Tower, 61 Nehru Place, New Dethi - 110 019 {IN)

CONSOLIDATED BALANCE SHEET
as at 31 March 2025
[ % in Lakhs)
Particulars NeteNo, | Asat3lMarch 2025 As st 31 March 2024
ASSETS
1. Mon - Current Assels
3. Froperty, Plant avid Equipment 2 15,115.54 15,375 %3
b, Right-chuse Asiels 3 187 -
& ltwestmpot property 4 7A530 758,79,
d. Goodwill ) 5 2,817.54 2,R17.5¢
e, Dther Intengitle Arrats 6 11584 823
. Flnancial 2sgets
i, Mvestments 7 74568 A OEN 73
il bease Receivaliias 3 13.24 -
ifi. Loans 9 - -
v Onhgr financial 2rsets o 2,158547 3,557.72
I18,717.87 310024
2. Current Asssts
a. Invemiodes 11 624203 6,505 28
b. Financial Agpets = =
I Leasq Receivablas. 8 58l -
Ik Traue Regeivables 12 34.09 106.19
iH. Cash and cash equivalents 13 4,369 67 5,108.77
iv. Bank Balance otber thaa (u) sbove 14 1N 7EZ 89 17207
v. Leans 15 - .
vi. Other financial azsets % . L8214 1,575.54
€. Current Tax Assets {Net) 17 1,17335 110953
d: Other Current Asjets 18 31594 372.54
24,752.71 22,960.E6
TOTAL ASSETS 53510 55 5357110
EQUITY AND LIABILITIES
1. Equity
3. Equily Share Capial 19 42,705.32 52,70892
b. Onwer Equity 20 B.919.05 B417.38
51673 38 51,1780
2. Non - Current Liabilities
2. Finanial Labitsiag
T Lease Liabifiies 1 405 -
ii. Borrowings 2 - -
1il. Othar Financial Labitvies 3 2342 £4.00
b. Prowisions 4 181,20 471.14
¢. Defeived Tax Lisk Teies {Nat) 5 SHE45 1,012.68
d. Other Nan - Current Ligh Tries 25 - -
" 71R1§ 1,547.83
3, Current labilities
2, Finpncial Liabitities
1. Lease Liabilities 21 381 ™
ii, Trade Payables 27 186.75 141.38
iit. Other Fingneial Liabifsips 28 22943 37821
b, Giber Clrent LishTaies 29 731350 TR DG
TP ovisions 30 12.28 966
1,163 44 1,255.46
TOTAL EQUITY AND UIABILITIES 53,510 58 53,971,310
Surmary of Material Arrounting Pollces and Cther Explandtory Infarmation In Notes 10 65
As per our réport of aven date attached
For VPGS & Co. ' FOR AND ON BEHALF OF THE BOARD
CHARTERED ACCOUNTANTS
FRN: 507571C
s /-

CA Vivek Naheja
PARTNER
M. N, D3ATEL

Date : April 30th, 2025
Place : New Dalhi

{Amrendra Kumar)
DiN: 10472652
MANAGING DIRECTOR

Sc/-
[Nidhi Agarwal)
M, Mo- 413317
CHIEF FINANCIAL OFFICER
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(Pooja Mahajan)
DIN : DIETAENL
DIRECTOR

Sdf-
{Pzala Vanjani)
M. Nao 27008
COMPANY SECRETARY




IFCI INFRASTRUCTURE DEVELOPMENT LIMITED
CIN : U45400D1 2007601169232

Regd. Office - 7th Floor, IFCI Tower, 61 Nehry Place,

CONSCLIDATED STATEMENT OF PROFIT AND LOSS
for the year ended 31 March 2025

New Delhi- 110 019 (iny)

(Tin La khs)

Particulars Note No.. Fortha year ended 31 | For the year anded 31
Mayrch 2025 March 2024
CONTINUING OPERATIONS
Income
Revenua from Qperations 31 2,158.m 2,055.74
Other Income 32 2,176.44 2,146.41
Total Incame {A) 4,336.35 4,202:15
Expenses
. Cost of Material Consumed 33 19512 180.14
Employas benefit axpenses 34 £28.42 515,87
Finance Casts 35 088 6.34
Net Loss on Fair Value changes 38 301,05 204.20
Depreciation and Amertization expenses a7 342.43 32108
Ctlver Expensas 38 1,515.20 1,273.86
Total Expenzes (B) 3,043.18 2,611.48
Profit bafore excepliona! items and tax (A - B) 1,233.17 1,530.67
Exceptiona! ltems 40 - -
Profit / {Loss) before tax 1,293,17 1,520.87
Less: Tex Expense
1. Current Tax 43 394,20 366,18
2, Deferred Tax 57 (501,70} 48.02
3. MAT Credit Entitlemeant - -
4. Income Tax for Earlier Years 43 (91.02) 40.12
Prafit for the year from eontin uing operations, net of tax 1,491.69 1,13534
DISCONTINUING GPERATIONS
Profit from discontinuing operations {after tax) - -
PROFIT FOR THE YEAR (C) 1,481,689 1,135.34
OTHER CONPREHENSIVE IN COME
A. I Remsthst will not be reclassified to profit or loss 29
8. Acturial Gain / Loss {5.42)1 4,20
li. Income tax relating to lems that will notto be reclsssified to
e profitor loss {1.51) 17
Cther Comprehensive Income, net of tax (D) (3.91) 3.03
TOTAL COMPREHENSWE INCOME FOR THE YEAR({C+ D) _ 1,487.78 1,128 37
Eafning per aquity share {for centinuing and discontinuing operations) 4%
1. Basic ezrning per Share {in Bs.] Face value of ke 10 gach 0.35 0.27
2. Dilutzd ezrning per Shere (in Rs.) Faca value of Rs. 10 eacy 0.35 0.27

Summary of Material Accoun ting Policies 2nd Other Explanstory Information in Notes 1to 66

As per our report of even date atiachad
For VPGS & Co.

CHARTERED ACCOUNTANTS

FRN: 507371C

Sd/-
CA Vivek Rahzja
PARTNER
M. No. 094721

Date : April 30th, 2025
Place : New Dethi

FOR AND ON BEHALF OF THE BOARD

Sdj-
(Amrendra Kumar)
DiN: 10472659
MANAGING DIRECTOR

5d/-
[Nidhi Agarwal)
M. No: 413317
CHIEF FINANCIAL OFFICER
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Sd/-
[Pooja Mzhaja )
DIN = 02874504
DIRECTOR

5d/-
(Poaja Vanjani}
M. No.: 22668
COMPANY SECRETARY




IFCI INFRASTRUCTURE DEVELOPMENT LIMITED

CIN : U45400DL2007G01169232

Regd. Office - 7th Floer, IFC Tower, 61 Nehru Place, New Delhi- 110 019 (IN)

CONSOLIDATED STATEMENT OF CASH FLOWS

123

for the year ended 31 March 2028
. [ intakhes)
Pasitod Fortheyearended 31 | Forthe YEor ended 31 Marcl
: March 2025 1034
Mﬂﬁi&iﬂm
Total Comprabanslie Incomy betors Incaena Taix from )

[Eertiing Operatines. Lty 155987
Erofit bafore lncome Tax induding Gcentingsd op 1.292.97 155437 |
Adjusknrenits For:

Bepraciation and Amortitsbion Brpenss H1LAG 3208
Other Compeehansive Income - {4 205
Frofit on-Sale of Property Plantand Equipmist & Irtvestmant Proparty () {12257

' |Interest Income clasified 25 Investing Cask Flows (7,007.45} {1,935 87
Peonision on emplinee benefits 1583 =
Income fiom Investonant Proparty clansified as lowesting Cash Fiows [5=73) n

1= Cagh Interast Income {75.42)] (%13}
Yom-Cadh Finarca Costs: 7480 £38
Bet Galn / Loz on falr vilue dhsnger : 301 05 bis Jo i)
Cperating Proft ch&q-ﬂpﬂdw {2i3.45) J6.E%

Change In operating 3ssels and abiites, nat of eiocss from porchasse of
tentrolted aeities and sale of subsdiaries ¢ .

Dacrease / (increase): Findactal Assals 708 (+45.24)
ncrease / (Decrese) : Dtber fnancials assats 1415 -
Decrease / {Incraase) s lrventorlas 12425 178.50

Intisnte [ {Decense): Trada payables 45,17 H
Dacresa/ (increasa): Current Tax Assets .45 {53.575
Decreade / (inereast) ; Other Currert Anels B |18 74)1

inerense / (Decreasa) : Fnameial Lisbimittes {45153 1300
fincrease / (Decrease): Dilver Financlal Ushilities 4527 .
Increase [ {Becrente) sFroitcons {927} [48.84)
ncresse / {Decreass) | Cotreat Tai Lisbiias - -
Inervnse / (Decressa) | Other Curpent Linbitetes {34.70) {49.33)
Cash Generated from Operations (23137} (348 53)
Ircarmis Taves Paid: (37048} {205.52)
Net Cash inflew / (0iilow) frem Operatiog Activites A {7oLiz) (752.04
CASH FLOW FRO!

[Interest Incoens from Depesits & Bonds 235742 18580
Bank depeslts weith matwsily over 3 raothe but beas thao 12 massshs - {1,335. 5
Bank deposits with malurity over 12 manths - 151321
Purchase of Propecty, #lant & Eguipment ncluding imtangtia seiets [188.25) {0.54)

{irvestmanis in back dipestsinmt) {1,738.00) -
Pusthase f Maturlty of Tax Frea Sond - 200018
52t of Property, Plant f Enalpment 0.5 851.50
Ket Cadh inflow / {zetfang) from levesting Acthvities {B) 88357 152440

: OW Fi N IS ACT -

it Dividend Faid {88 an) (245852)
Resaymens of leasadold Ealitiieg {4.25} -
Net Cash inflow [ {oulfow] Fram Financing Atiritias {c) {80 &5) [2,456 53)
Hetincreade in Cazh asd Cash Enuivatents {assic) 735.20) {13227

Cash 30d Cashi Squivalints 3t the Beginlng el the year 5.108.97 5.430.54
Cash prd Cash Equivalen!s gt the emd of the yasr (D} 435367 2I0R.77 |
Reconcilistlon of Cash and Cash Exquisalonts ot the snet of the yesr
Cath on Hand 130 185
Chaques/ Drafts on Haed - -
Balinces in Current / Savings Acccunts with Banis 8438 8373
Balantax In Depouit Arraonis with maturRy tesz then 3 monihy 4.304.00 50235
Total Caskund Ezé&a.&‘m‘ lemis 3t tHie end o the yaur 4,355 67 g&m‘n-
Outef (D), sigrificant cash and c35h squivalent balances held by the entily (hat
zre ot svallable for use - ¥
N Cash Financing snd lovesting Activitss naz 0.78
Summary of Material Actounting Policies snd Othar Evplanalory Informetion §n Nofes 1to 65

As per ourrepert of even dataaltesked
Far vings & Co. FOR AND ON DEMALF OF THE 80ARD
CHARTERED ACCOUNTANTS
FRN: S0PET1C
Sdjf- Sdf-
{Amrendss Kumar) {Posis Mahajan)
Sdf ‘il 0472653 DiN: C24T460a
CA Vivek Rahaja MANAGING DIRECTOR DiRECTOR
PARTHER
M. Ho. 084781
5d/« Sdf-
MR Agsrwil) [Powia Vanjani)
Date : aprdl 30th, 2025 M. No: 413317 M. No, : 23658
Place s New Dylni CHIEF FINANCIAYL OFFICER COMPANY SECRETARY
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IFCI INFRASTRUCTURE DEVELOPMENT LIMITED
CIN: U45400DL2007G0OI169232
Regd. Office—7th Floor, IFCI Tower, 61 Nehru Place, New Dethi - 110018 (IN)

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
GRRQUP INFORMATION

IFCl Infrastructure Development Limited (“the Company”) is a campany registered under the Companies Act, 2013
which was incorporated on October 10, 2007. The Company has been primarily engaged in the activities relating to
Real Estate Project Advisory and Execution, promotion, construction and development of Commercial and Residential
Complexes and Serviced Apartments of its own as well as under joint participatory agreements with others, The
hospitality project of the company under the brand name ‘iDL Suites’, Service Apartments located at Mayur Vihar
has commenced its commercial aperations from 1st of October, 2011.

1. SIGNIFICANT ACCOUNTING POLICIES

11 BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The consolidated financial statements for the year ended March 31, 2025 have been prepared by the
Company in accordance with Indian Accounting Standards (“Ind AS”) prescribed under Section 133
of the Companies Act, 2013 and as notified by the Ministry of Corporate Affairs, Government of India
under the Companies {Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting
Standards] (Amendment) Rules, 2016, as amended from time to time, in this regard.

Further, the consolidated financial statements comply in all material aspects with the Indian
Accounting Standards (Ind AS) including the rules notified under the relevant provisions of the

Companies Act, 2013 {the Act).

The accounting palicies set out below have been applied consistently to the perieds presented in
these financis) statements.

1.1.1  PRINCIPLES OF CONSOLIDATION AND EQUITY ACCOUNTING

a. The financial statements of the company and its subsidiaries have been consclidated, in terms of
Indian Accounting Standard (Ind AS — 110) — ‘Consolidated Financial Statements’.

b. The financial statements of the subsidiaries used in the consolidation are drawn upto the same
reporting date as that of the parent company — IFCI Infrastructure Development Ltd. i.e. year
- ended March 31, 2025.

¢. Subsidiaries are all entities over which the group has control, The group contrals an entity when
the group is exposed to, or has rights to, variable returns from its involvement with the entity
and has the ability to affect those returns through its power to direct the relevant activities of
the entity. Subsidiaries are fully consolidated from the date on which control is transferred to the
group. They are deconsolidated from the date that control ceases.
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1.2

1.3

B.

IFCI INFRASTRUCTURE DEVELOPMENT LIMITED

CIN: U45400DL2007G0I169232
Regd. Office — 7th Floor, IFCl Tower, 61 Nehru Place, New Dethi— 110 019 {IN)

The group combines the financial statements of the parentand its subsidiaries line by line adding
together like items of assets, liabilities, equity, income and expenses. Intercompany transactions,
balances and unrealised gains on transactions between group companies are eliminated.
Unrealised losses are also eliminated unless the transaction provides evidence of an impairment
of the transferred asset. Accounting policies of subsidiaries have been changed where necessary
to ensure consistency with the policies adopted by the group.

Non-controlling interests in the results and equity of subsidiaries are shown separately in the
consolidated statement of profit and loss, consolidated statement of changes in equity and
balance sheet respectively.

Associates are all entities over which the group has significant influence but not control ar joint
control. This is generally the case where the group holds between 20% and 50% of the voting
rights. Investments in associates are accounted for using the equity method of accounting after
initially being recognised at cost.

Interests in Joint Ventures are accounted for using the equity method (see () below), after
initially being recognised at cost in the consolidated balance sheet,

Equity Method

Under the equity method of accounting, the investments are initially recognised at cost and
adjusted thereafter to recognise the group’s share of the post-acquisition profits or losses of the
investee in profit and loss, and the group's shere of other comprehensive income of the investee
in other comprehensive income. Dividends received or receivable frem associates and joint
ventures are recognised as a reduction in the carrying amount of the investment.

The subsidiary company considered in the financial statements is iDL Realtors Private Limited
which was incorporated in India and became a subsidiary with effect from 28" December, 2010,
The company holds 100% ownership & interest in the subsidiary as on 31% March, 2025.

FUNCTIONAL AND PRESENTATIGN CURRENCY

These consolidated financial statements are presented in Indian Rupees (INR), which is the Company’s
functional and presentation currency. All amounts have been denominated in Lakhs of Rupees and
rounded off to the nearest two decimals, except where otherwise indicated.

BASIS OF MEASUREMENT

The financial statements have been prepared on accrual basis and under the historical cost
canvention, except for the following material items:

» Financial assets at FVTOCI that is measured at fair value

« Financial instruments at FVTPL that is measured at fair value

+ Net defined benefit (asset) / liability - fair value of plan assets less present value of defined benefit
oblization o :
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1.4

1.5

1.5.1

IFCI INFRASTRUCTURE DEVELOPMENT LIMITED

CIN: U45400DL2007G01169232
Regd. Office — 7th Floor, IFCI Tower, 61 Nehru Place, New Delhi— 110 019 {IN)

USE OF JUDGEMENTS AND ESTIMATES

The preparation of financial statements requires estimates and assumptions that affect the reported
amount of assets, liabilities, revenue and expenses duting the: reporting period. Although, such
estimates and assumptions are made on a reasonable and prudent basis taking into account all
available information, actual results could differ from these estimates. The estimates and underlying
assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in
the period in which the estimate is revised if the revision effects only that period or in the period of
the revision and future periods if the revision affects both current and future years.

PROPERTY, PLANT AND EQUIPMENT, INTANGIBLE ASSETS AND INVESTMENT PROPERTY

Recognition and measurement

Property, Plant and Equipment is initially measured at cost of acquisition/construction including any
costs directly attributable to bringing the asset to the location and condition necessary for it to be

‘capable of operating in the manner intended by management.

Property, plant and equipment held for use or for administrative purposes, are stated in the balance
sheet at cost less accumulated depreciation and accumulated impairment losses. The cost includes
non-refundable taxes, duties, freight and other incidental expenses related to the acquisition and
installation of the respective assets.

Property, Plant and Equipment acquired as replacement of the existing assets are capitalized and its
corresponding replaced assets removed / retired from active use are derecognized.

If the cost of the replaced part or earlier inspection is not available, the estimated cost of similar new
parts / inspection is used as an indication of what the cost of the existing part/ inspection compeonent
was when the item was acquired or inspection was carried out.

After initial recognition, Property, Plant and Equipment is carried at cost less sccumulated depreciation
[/ @mortisation and accumulated impzirment losses, if any.

In the case of commissioned assets, deposit works / cost — plus contracts where final sattlement of
bills with contractors is yet to be affected, capitalization is done on provisional basis subject to
necessary adjustments in the year of final settlement.

Spares parts, standby eguipment and servicing equipment which meets the recognition criteria of
Property, Plant and Equipment are capitalized.

Investment properties include those portions of land and buildings that are held for long-term rental
yields and/or for capital appreciaticn or for a currently indeterminate use. Investment properties
include properties that are being constructed or developed for future use as investment properties.
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1.5

153

IFCI INFRASTRUCTURE DEVELOPMENT LIMITED

CIN: U45400DL2007G01169232
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Investment properties are stated at cost of acquisition / construction less accumulated depreciation.
On disposal of an‘investment property, the difference between the disposal proceeds and the carrying
amount is recognised in profit or loss. :

Method of Depreciation used is Straight Line Method and the useful life of the asset taken is 60 years.

On the date of transition to Ind AS, the Company has considered the carrying value of Investment
Properties (if any) as per previcus GAAP to be the deemed cost as per Ind AS 101,

Intangible assets are measured on initial recognition at cost. After initial recognition, intangible assets
are carried at cost less any accumulated amortisation and accumulated impairment losses.

Government licenses essential for the company’s operations and having a validity of over one year are
initially recognised at cost and carried at cost less accumulated amortisation calculated on the basis of
remaining validity period. :

An item of intangible asset is derecognised upon disposal or when no future economic benefits are
expected from its use or disposal. Gains or losses arising from de-recognition of an intangible assetare
measured as the difference between the net disposal proceeds and the carrying amount of the asset
and are recognised in the Statement of Profit and Loss when the asset is derecognised.

Depreciation / Amartizaticn

Depreciation is provided using the Straight Line Method over their estimated useful life as prescribed
under Schedule |l to the Companies Act, 2013 or based on Management assessment of useful life, if
lower than what is prescribed under the schedule. Depreciation is calculated on pro — rata basis.
improvements are amortised over the underlying lease term on a straight line basis. Residual value in
respect of items of Property, Plant & Equipment and Investment Property are considered as 5% of the
cost. Property, Plant and Equipment costing less than Rs. 5000/ individually are charged to the
statement of Profit & Loss Account in the year of their purchase itseif.

The estimated useful lives, residual values and depreciation method are reviewed at the end of each
reporting period, with the effect of any changes in estimate accounted for on a prospective hasis.

Intangible Assets consisting of Computer software with indefinite period utility / user rights and having
a useful life lasting with that of the equipment have been capitalized with the cost of computer.
Softwere carrying an identifiable utility of at least five years is amortized on a straight line basis over a
period of five years from the date put into use. Software with limited edition / period utility i.e.
requiring annual revision is charged to Statement of Profit and Loss Account in the year of purchase.
Government licenses are amortized on a straight line basis over a period of their validity.

De — Recognition

An item of property, plant and equipment, investment property and intangible assets is de-recognized
upon disposal or when no future economic benefits are expected te arise from the continued use of
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the asset. Any gain or loss arising on the disposal or retirement of an item of property; plant and
equipment or investment property is determined as the difference between the net disposal proceeds
and the carrying amount of the asset and is recognised in profit or loss.

Transition to Ind AS

The Company has elected to continue with the carrying value of all of its Property, Plant and
Equipment, Investment Property and Intangible Assets recognised as of the transition date measured
as per the previous GAAF and use such carrying value as its deemed cost as of the transition date as
per Ind AS 101.

BORROWING COSTS

Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets,
which are assets that necessarily take a substantial period of time to get ready for their intended use
or sale, are added to the cost of those assets, until such time as the assets are substantially ready for
theirintended use or sale, Interest income earned on the temporary investment of specific borrowings
pending their expenditure on qualifying assets is deducted from the borrowing costs eligible for
capitalisation.

All other borrowing costs are recognised in the statement of profit or loss in the period in which they
are incurred.

IMPAIRMENT OF NON — FINANCIAL ASSETS

At each reporting date, the Company reviews the carrying amount of its non— financial assets {other
than assets held for sale and deferred tax assets) to determine whether there is any indication of
impairment, If any such indication exists, then the asset's recoverable amount is estimated.

For impairment testing, assets are grouped tegether into the smallest group of assets that generates
cash inflows from continuing use that is largely independent of the cash inflows of other assets or
CGUs. The 'recoverable amount’ of an asset or CGU is the greater of its value in use and its fair value
less costs to sell. 'Value in use' is based on the estimated future cash flows, discounted to their present
value using a pre-tax discount rate that reflects current market assessments of the time value of money
and the risks specific to the asset or CGU,

Impairment losses are recognised in profit and loss. An impairment loss is reversed only to the extent
that the asset's carrying amcount does not exceed the carrying amount that would have been

determined, net of depreciation or amortisation, if no impairment less had been recognised.

ASSETS HELD FOR SALE

Assets are classified as held for sale if it is highly probable that they will be recovered primarily through
sale rather than through continuing use.
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Such assets measured at the lower of their carrying amount and fair value less cost to sell with gains
and losses on re-measurement recognised in profit or loss. Once classified as held for sale, assets are
no longer amortised, depreciated or impaired.

INVESTMENT IN SUBSIDIARIES, ASSOCIATES AND JOINT VENTURES

Investments in Subsidiaries, Associates and Joint Ventures are carried at cost. The cost comprises price
paid to acquire investment and directly attributable cost, On each reporting date, consequent upon
existence of any external or internal indication to impairment, the impairment loss shall be recognised
as difference between the carrying amount and recoverable amount.

INVENTORIES

Inventories are valued at cost or net realizable value, whichever is lower. The quantity and valuation
of inventories at the yearend is taken as certified by the management.

Inventory of real estate business comprise of -

i. Building / Residential Complex, Built-up floor space acquired / purchased for development and / or
sale / resale and other removable / disposable assets existing thereon, These are valued at lower of
cost or net realizable value wherein costs are determined by adding all considerations / costs which
are attributable to purchase / acquisition, and other expenses incurred specifically thereto.

i, Land Bank — It consists of asset purchased by the Company that it intends to develop later on into
residential / commercial project but on which no construction has commenced. Land is initially
recognized at fair value which is generally the cost or net realizable value whichever is less. However,
itis discounted to present vaiue when payment terms are deferred for a period of more than one year.
iii. Work in Progress — Work-in-Progress includes construction work in progress and unsold portion of
Real Estate Projects. Increase / decrease in Work-in-Progress is accounted for as Income or
Expenditure for the year, as the case may be. Valuation of Work-in-Progress including unsold portion
of reality project is being done on basis of actual cost and overheads incurred which are directly
attributable to project, till completion or net realizable value whichever is less,

iv. Direct Materials, Stores and Spare Parts are valued at lower of cast or net realizable value. Costis
determined on Weighted Average Cost Method.

v. Consumables including Cantering, Shuttering and Scaffolding, Loose Tools, Laboratory Equipment,
empty containers & others are valued on the basis of realizable value, based on the enginesring
estimate,

Inventory of hospitality business comprises of closing balance of consumables purchased. FIFO
method is followed for ascertaining the cost price considered for valuation. Closing inventories are
valued at cost or replacement value, whichever is less, after providing for obsolescence and damage.

CASH AND CASH EQUIVALENTS

Cash and Cash Equivalents comprise Cash in hand, Balances in Bank Account, Remittance in Transit,
Chegues in hand and Demand Deposits, together with other short-term, highly liquid investments
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(original maturity less than 3 months) that are readily convertible into known amounts of cash and
which are subject to an insignificant risk of changes in value.

LEASES (IN ACCORDANCE WITH IND AS 116)

The company identifies lease as a contract, or part of a contract, that conveys the right to use an asset
(the underlying asset) for a period of time in exchange for consideration. The company checks for
conditions needed to be fulfilled if the contract is to be classified as lease as under:

i Identified assat.

ii. Lessee obtains substantially all of the economic benefits

iil. Lessee directs the use -

The Company as a Lessee

i. The ccmpany recognizes assets and liabilities for all leases for a term of more than 12 months,
unless the underlying asset is of low value.

ii. it then recognizes a right of use asset representing its right to use the underlying leased asset
and a lease liability representing its obligations to make lease payments.

iii. The company measures right-of-use assets similarly to other non-financial assets (such as
property, plant and equipment) and lease liabilities similarly to other financizal liabilities.

iv. The company recognizes depreciation of the right-of-use asset and interest on the lease
liability.

V. Lease liability = Present value of lease rentals + present value of expected payments at the end
of lease. The lease liahility will be amortized using the efféctive interest rate method.

vi. Lease term = non-cancellable period + renewable period if lessee reasonably certain to
exercise.

vil. Right to use asset = Lease liability + lease payments (advance)-lease incentives to be receivad

if any initial + initial direct costs + cost of dismantling / restoring etc. The asset will be
depreciated as per Ind AS 16 Property Plant and equipment.

The Company as a Lessor

i The company classifies each of its leases as either an operating lease or a finance lease.

ii. A lease is classified as a finance lease if it transfers substantially all the risks and rewards,
incidental to ewnership of an underlying asset. For finance leases, the company derecognizes
the underlying asset and recognizes a net investment in the lease.

iil. A lease is classified as an operating lease if it does not transfer substantially all the risks and
rewards incidental to ownership of an underlying asset. For cperating leases, the company
continues to recognize the underlying asset.

iv. Any selling profit or loss is recognized at lease commencement.

PROVISIONS AND CONTINGENCIES RELATED TO CLAIMS, LITIGATION etc.

Provisions
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Provisions are recognised when the Company has a present obligation {legal or constructive) as a result
of a past event, it is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation and a reliable estimate can be made of the amount of the obligation.
Provisions are determined based on management estimates requirad 1o settle the obligation at the
Balance Sheet date. If the effect of the time value of money is material, provisions are discounted.
Unwinding of the discount is recognised in the Statement of Profit and Loss as a finance cost.
Provisions are reviewed at each balance sheet date and are adjusted to reflect the cusrent best
estimate.

Contingencies

Contingent liabilities are disclosed when there is a passible oblization arising from past events, the
existence of which will be canfirmed only by the occurrence or non-occurrence of one or more
uncertain future events not wholly within the control of the Company or a present obligation that
arises from past events where it is either not probable that an cutflow of resources will be required to
settle or a reliable estimate of the amount cannot be made. Information on contingent liability is
disclesed in the Notes to the Financial Statements.

Arbitration Awards

Arbitration / Court's awards along with related interest receivable / payable are, to the extent not
taken into accounts at the time of initiation, are recognized after it becomes decree. Permanent
Machinery of Arbitration, Government of India, is accounted for on finalization of award by the
appellate authority. Interest to / from in these cases are accounted when the payment is probable
which the point is when matter is considered settled by management.

Liquidated Damages

Liguidzted Damages / Compensation for delay in respect of clients/ contractors, if any, are accounted
for when payment is probable which is the peint when matter is considered settied by management.

CONTINGENT LIABILITIES AND CONTINGENT ASSETS

Contingent Liabilities

A contingent lizhility exists when there is a possible but not probable obligation, ora present obligation
that may, but probably will not, require an outflow of resources, or a present obligation whoese amount
cannot be estimated reliably. Contingent lizbilities do not warrant provisions, but are disclosed unless
the possibility of outflow of rescurces is remete.

Contingent Assets

Contingent assets are disclosed in the financial statements where an inflow of economic benefits is
probable,
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SHARE CAPITAL AND OTHER EQUITY

Share capital represents the nominal value of shares that have been issued. Any transaction costs
associated with the issuing of shares are deducted from retained earnings, net of any related income
tax benefits. '

Other components of equity include Other Comprehensive Income {OCl) arising from actuarial gain or
loss on re-measurement of defined benefit liability and return on plan assets,

Retained earnings include all current.and prior period retained profits. All transactions with owners of
the parent are recorded separately within equity, Annual dividend distribution to shareholders is
recognised as a liability in the period in which the dividend is approved by the sharcholders. Any
interim dividend paid is recognised on approval by Board of Directors, Dividend payable and
corresponding tax on dividend distribution is recognised directly in equity.

FINANCIAL INSTRUMENTS

Initial Recognition and Measurement

Financial assets and financial liabilities are recognised when the Company becomes a party to the
contractual provisions of the instruments.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are
directly attributable to the acquisition or issue of financial assets and financial liabilities (other than
financial assets and financial liabilities at fair value through profit or loss) are added to or deducted
from the fair value of the financial assets or financial liabilities, as appropriate, on initial recognition.

Classifications and Subsequent Measurement

Financial Assets

On initial recognition, a financial asset is classified as subsequently measured at either amortised cost
or fair value through other comprehensive income {'FVTOCY) or FVTPL, depending on the contractual
cash flow characteristics of the financial assets and the Company’s business model for managing the
financial assets.

Business Model Assessment

The Company makes an objective assessment of the business model in which an asset is held at a
portfolio level, because this best reflects the way the business is managed and information is provided
to management. The information considered includes:

= The stated policies and objectives for the portfolio and the operation of those policies in practice. In
particular, whether management’s strategy focuses on earning contractual interest revenue,
maintaining a particular interest rate profile, matching the duration of the financial assets to the

133



1.16.3

1.16.4

1.16.5

IFCI INFRASTRUCTURE DEVELOPMENT LIMITED

CIN: U45400DL2007G01169232
Regzd. Office — 7th Floor, IFCI Tower, 61 Nehru Place, New Dethi— 110019 {IN)

duration of the liabilities that are funding those assets or realising cash flows through the sale of the
assets;

* The frequency, volume and timing of sales in prior periods, the reasons for such sales and its
expectations about future sales activity. However, information about sales activity is not considered in
isolation, but as part of an overall assessment of how the Company’s stated objective for managing
the financial assets is achieved and how cash flows are realized;

+ The risks that affect the performance of the business model (and the financial assets held within that
business madel) and how those risks are managed.

Financial assets are not reclassified subsequent to their initial recognition, except if and in the period
the Company changes its business model for managing financial assets.

Assessment whether contractual cash flows are solely payments of principal and interest

For the purpose of this assessment, ‘principal’ is defined as the fair value of the financial asset on initial
recognition. ‘Interest’ is defined as consideration for the time vaiue of money and for the credit risk
associated with the principal amount outstanding during a particular period of time and for other basic
lending risks and costs, as well as profit margin.

In assessing whether the contractual cash flows are solely payments of principal and interést, the
Company applies judgement and considers all the contractual terms of the instrument. This inciudes
assessing whether the financial asset contains any contractual term that could change the timing or
amount of contractuzl cash flows such that it would net meet this condition. In making the said
assessment, the Company considers prepayment and extension terms, features that modify
consideration of the time value of money (e.g. pericdical reset of the interest rates).

Financial Assets at Amortized Cost

A Financial Asset is measured at amortised cost only if both of the following conditions are met:

* [t is held within a business model whose objective is to hold assets in order to coliect contractual
cash flows.

« The contractual terms of the financial asset represent contractual cash flows thatare solely payments
of principzl and interest.

Subsequently, these are measured at amortised cost using the effective interest rate (EIR) methad less
any impairment losses.

Financial Assets at Fair Value through Other Comprehensive Income ('FVTOCI)

A Financial Asset is measured at FVTOC! only if both of the fellowing conditions are met:

* [t is held within a business model whose objective is achieved by both collecting contractual cash
flows and selling financial assets.

» The contractual terms of the financial asset represent contractual cash flows that are solely payments
of principal and interest.
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Subsequently, these are measured at fair value and changes therein, are recognised in other
comprehensive income. Impairment losses on said financial assets are recognised in other
comprehensive income and do not reduce the carrying amount of the financial asset in the balance
sheet.

Financial assets at Fair Value through Profit and Loss (FVTPL)

Any financial instrument, which does not meet the criteria for categorisation as at amortised cost or
as FVOC|, is classified as at FVTPL.

Subsequently, these are measured at fair value and changes therein, are recognised in profit and loss
account.

Investment in equity instruments

All equity investments in scope of Ind AS 109 (i.e. other than equity investments in subsidiaries /
associates / joint ventures) are measured at FVTPL.

Subsequently, these are measured at fair value and changes therein, are recognised in profit and loss
account, However, on initial recognition of an equity instrument that is not held for trading, the
Company may irrevocably elect to present subsequent changes in fair value in OCI. This election is
made on an investment-by-investment basis.

Financial liabilities and equity instruments

Debt and equity instruments issued by the Company are classified as either financial liabilities or as

equity in accordance with the substance of the contractual arrangements and the definitions of a

financial liability and an equity instrument.

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit
or loss or amortised cost, as appropriate and is accordingly accounted for.

An equity instrument is any contract that evidences a residual interest in the assets of an entity after
deducting all of its liabilities. Equity instruments issued by the Company is recognised at the proceeds
received, net of directly attributable transaction costs.”

Measurement Basis

Amartised cost

Amortised cost is the amount at which the financial asset or financial liability is measured at initial
recognition minus the principal repayments, plus or minus the cumulative amortisation using the EIR
method of discount or premium on acquisition and fees or costs that are an integral part of the EIR

and, for financial assets, adjusted for any loss allowance.

Fair Valuation
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Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date in the principal or, in its ahsence,
the most advantageous market to which the Company has access at that date. The fair value of a
liability reflects it non — performance risk.

When one is available, the Company measures the fair value of an instrument using the quoted price
in an active market for that instrument. A market is regarded as active if transactions for the asset or
liability take place with sufficient frequency and valume to provide pricing information on an ongoing
basis. If there is no quoted price in an active market, then the Company uses valuation technigues that
maximise the use of relevant observable inputs and minimise the use of unobhservable inputs. The
valuation technique incorporates all of the factors that market participants would take into account in
pricing a transaction."

1.16.10 De-recognition / Madification of Financial Assets and Financial Liabilities

(A)
(i)

De-recognition of Financial Assets and Financial Liabilities
Financial assets

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial
assets) is primarily de-recognised (i.e. removed from the Company’s balance sheet) when:

= The rights to receive cash flows from the asset have expired, or

* The Company has transferred its rights to receive cash flows from the asset or has assumed an
abligation to pay the received cash flows in full without material delay to a third party under a ‘pass-
through’ arrangement; and either (a) the Company has transferred substantially all the risks and
rewards of the asset, or (b) the Company has neither transferred nor retained substantially all the risks
and rewards of the asset, but has transferred control of the asset,

When the Company has transferred its rights to receive cash flows from an asset or has entered into 2
pass-through arrangement, it evaluates if and to what extent it has retained the risks and rewards of
ownership. When it has neither transferred nor retained substantially all of the risks and rewards of
the asset, nor transferred control of the asset, the Company continues to recognize the transferred
asset to the extent of the Company’s continuing involvement. The Company also recognise a liability
for the consideration received attributable to the Company's continuing involvement on the asset
transferred. The transferred asset and the associated liability are measured on a basis that reflects the
rights and obligations that the Company has retained.

On de-recognition of a financial asset, the difference between the carrying amount of the asset {or the
carrying amount allocated to the portien of the asset de-recognised) and the sum of (i) the
consideration received (including any new asset obtained less any new liability assumed) and (ii) any

cumulative gain or loss that had been recognised in OCl is recognised in profit or loss.
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Financial liahilities

The Company de-recognises a financial liability when its contractual obligations are discharged or
cancelled, orexpired.

Modifications of financial assets and financial liabilities
Financial assets

If the terms of a financial asset are modified, the Company evaluates whether the cash flows of the
modified asset are substantially different, If the cash flows are substantizlly different, then the
modification results in de-recognition of the original financial asset and new financial asset is
recognised at fair value.

If the cash flows of the modified asset are not substantially different, then the modification does not
result in de-recognition of the financial asset. In this case, the Company recalculates the gross carrying
amount of the financial asset and recognises the amount arising from adjusting the gross carrying
amount as a modification gain or loss in profit or loss. Any costs or fees incurred adjust the carrying
amount of the maodified financial asset and are amortised over the remaining term of the modified
financial asset by recomputing the EIR rate on the instrument. '

If such a modification is carried out because of financial difficulties of the borrower, then the gain or
loss is presented together with impairment losses. In other cases, it is presented as interest income.

Financial liahilities

The Company de-recognizes a financial liability when its terms are modified and the cash flows of the
modified liability are substantially different. In this case, a new financial lizbility based on the maodified
terms is recognised at fair value. The difference between the carrying amount of the financial liability
extinguished and the new financial liability with modified terms is recognised in profit or loss.

If the modification is not accountad as derecognition, then the amortised cost of the liability is
recalculated by discounting the modified cash flows at the original EIR and the resulting gainor loss is
recognised in profit or loss. Any costs or fees incurred adjust the carrying amount of the modified
financial liability and are amortised over the remaining term of the modified financial liability by
recomputing the EIR rate on the instrument.”

1.16.11 Offsetting of Financial Instruments

Financial Assets and Financial Liabilities are offset and the net amount is reported in the balance sheet
when the Company has a legally enforceable right to offset the recognised amounts and there is an
intention to settle on a net basis, or realize the asset and settle the liability simultaneously.

1.3%



IFCI INFRASTRUCTURE DEVELOPMENT LIMITED
CIN: U45400DL2007G01169232
Regd. Office — 7th Floor, IFCI Tower, 61 Nehru Place, New Dethi - 110:019 (IN)

1.16.12 Impairment of Financial Assets

The Company recognises impairment allowances for ECL on all the financial assets that are not
measured at FYTPL. No impairment loss is recognised on equity investments.

ECL are probability weighted estimate of credit losses. They are measured as follows:

» Financial Assets that are not credit impaired — as the present value of all cash shortfalls that are
possible within 12 months after the reporting date.

* Financial Assets with significant increase in credit risk but not credit impaired — as the present value
of all cash shortfalls that resuit from all possible default events overthe expected life of the financial
asset.

+ Financial Assetsthat are credit impaired —as the difference between the gross carrying amount and
the present value of estimated cash flows

s Undrawn Loan Commitments — as the present value of the difference between the contractual cash
flows that are due to the Company if the commitment is drawn down and the cash flows that the
Company expects to receive with respect to trade receivables and other financial assets, the
Company measures the loss allowance at an amount equal to lifetime expected credit losses.

Loss alloewances for financial assets measured at amortised cost are deducted from the gross carrying
amount of the assets, For financial assets at FVTOC|, the loss allowance is recognised in QCI.

1.16.13 Write-off of Financial Assets

1.17

Financizl assets are written off (either partially or in full) when there is no reasonable expectation of
recovering a financial asset in its entirety or a portion thereof. This is generally the case when the
company determines that the borrewer does not have assets or sources of income that could generate
sufficient cash flows to repay the amounts subject to the write — off. This assessment is carried out at
the individual asset level.

However, financial assets that are written off could still be subject to enforcement activities under the
group'’s recovery procedures, taking into account legal advice where appropriate. Any recoveries made

are recognised in profit or loss.

TRADE RECEIVABLES

Overview of Trade Receivables - Trade receivables represent the total amounts that a
company has invoiced to customers for goods and services that it has delivered but for which it has
not yet received payment. As such, trade receivables are included on the assets side of the balance
sheet within current assets.

According to Ind AS 115, at initial recognition, an entity shall measure trade receivables at their
transaction price if the trade receivables do not contain a significant financing component in
accerdance with Ind AS 115.
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Ind AS requires that trade receivables be classified as current if they are likely to be realized within the
business's operating cycle. For outstanding trade receivables, the aging schedule prescribed in
Schedule 11l of Ind AS must be provided.

Overview of Expected Credit Loss - In accordance with Ind AS 109, the Company applies expected
credit loss (ECL) model for measurement and recognition of impairment loss on the following financial
assets:

Financial assets that are debt instruments, and are measured at amortised cost e.g., loans, debt
securities, deposits and trade receivables,

Financial assets that are debt instruments and are measured as at FVOC! Trade receivables or any
contractual right to receive cash or another financial asset that result from transactions that are within
the scope of IND AS 115,

The Company follows Simplified approach for recognition of impairment is allowance on trade
receivables.

The application of simplified approach does not require the Company to track changes in credit risk.
Rather, it recognises impairment loss allowance based on lifetime ECLs at each reporting date, right
from its initial recognition.

At each reporting date, for recognition of impairment loss on other financial assets and risk exposure,
the Company determines that whether there has been a significant increase in the credit risk since
initial recognition. If credit risk has not increased significantly, 12-month ECL is used to provide for
impairment loss. However, if credit risk has increased significantly, lifetime ECL is used. If in a
subsequent pericd, credit quality of the instrument improves such that there is no longer a significant
increase in credit risk since initial recognition, then the entity reverts to recognising impairment loss
allowance based on 12-month ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected
life of a financial instrument. The 12-month -ECL is a portion of lifetime ECL which results from default
events that are possible within 12 months after the reporting date.

Measurement of expected credit losses - Expected credit losses are a probability-weighted estimate
of credit losses. Credit losses are measured as the present value of all cash shortfalls (i.e. the difference
between the cash flows due to the Company in accordance with the contract and the cash flows that
the Company expects to receive).

As a practical expedient, the Company uses a provision matrix to determine impairment loss allowance
-on portfolio of its trade receivables. The provision matrix is based on its historically observed default
rates over the expected life of the trade receivables and is adjusted for forward-looking estimates. At
every reporting date, the historical cbserved default rates are updated and changes in the forward-
looking estimates are analysed.

Presentation of allowance for expected credit losses in Profit & Loss and balance sheet
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ECL impairment loss (or reversal) during the year is recognized as income/ expense in profit or loss.
The balance sheet presentation for various financial instruments is described below:

a) Financial assets measured at amortised cost: ECL is presented as an allowance, i.e., as an integral
part of the measurement of those assets in the balance sheet. The Company does not reduce
Impairment allowance from the gross carrying amount. _

b) Debt instruments measured at FVOC!: Since financial assets are already reflected at fair value,
impairment allowance is not further reduced from its value. Rather, ECL amount is presented as
'accumulated impairment amount' in the OCI.

For assessing increase in credit risk and impairmen_t loss, the Company combines financial instruments
on the basis of shared credit risk characteristics with the objective of facilitating an analysis that is
designed to enable significant increases in credit risk to be identified on a timely basis,

Write-off - The gross carrying amount of a financial asset is written off {either partially or in full] to the
extent that there is no realistic prospect of recovery. This Is generally the case when the Company
determines that the debtor does not have assets or sources of income that could generate sufficient
cash flows to repay the amounts subject to the write-off. However, financial assets that are written
off could still be subject to enforcement activities in order to comgly with the Company's procedures
for recovery of amounts due.

Conclusion - The total expected credit loss is significantly calculated applying above mentioned ECL
framework using ‘simplified approach’ as mentionad in IND AS 109 and ultimate ECL amount is
dependent on the ageing profile of the trade receivables at the calculation date and not merely the
average of the total bad debts written off in the past.

FOREIGN CURRENCY TRANSACTIONS

The expenses and income in foreign exchange transactions are accounted for at the rates prevailing
on the date of transactions / at the forward rate, if booked, for such transaction. Assets and liabilities
held in foreign currencies and accrued income and expenditure in fareign currencies are translated
into Indian Rupees at the rates advised by Foreign Exchange Dealers Associaticn of India (FEDAY)
prevailing towards the close of the accounting period. Gains [/ losses, if any, on valuation of varicus
assets and liabilities are taken to Statement of Profit & Loss.

REVENUE RECOGNITION

i. Rental income from Investment Property / Flats held as Inventories is recognized con a straight —
line basis over the period of lease terms.

ii. Interestincome is reported on an accrual basis using the Effective Interest Rate method,

iii. Interest income from Bank Depaosits is recognized on accrual basis on a time proportion basis.
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iv. Income by way of Fees for Project Advisory and Execution services is recorded on accrual basis as
per services rendered pursuant to the specific service agreements.

v. Revenue from the external project services is recognized based on the Cost-plus method. A fixed
mark-up percentage is added to the cost incurred tewards construction and the total is recognized
as revenue. The stage of completion is determined on the basis of work completion certificate
obtained from the engineer/ architect.

vi. Revenue from real estate development of constructed properties is recognized based on the
“percentage of completion method”. Sale consideration as per the legally enforceable
Agreements to Sell entered into is recognized as revenue based on the percentage of actual
project costs incurred to total estimated project cost, subject to following:

Actual cost incurred is not less than 25 percent of the total estimated project cost.

No significant uncertainty exists regarding receipt of consideration from the customers.
In case of overdue, on actuzl realization basis.

All significant risks and rewards are transferred to the customer.

o N o ow

Project cost includes cost of land, estimated cost of construction and developmient of such
properties. The estimates of the szaleable area and costs are reviewed periodically and effect of
any changes in such estimates recognized in the period such changes are determined.

vii. Revenue from hospitality services is recognized on accrual hasis,

a. Selling price is determined on the basis of published rack rate less discount offered to
customers.

b. Income in foreign exchange: The bills for services rendered are raised in Indian Rupees.
The payment received in foreign currency against these bills, is credited and accounted
forattherate /rates prevalent on the date of receipt of payment. The gains/ losses arising
out of the fluctuation in the exchange rates are accounted for on realization.

viii. Dividend income is recognized at the time the right to receipt is established.

ix. Other items of income are recognized in the statement of profit and loss when control of
respective goods or service has been transferred to customer,

X. The company shall recognize revenue in accordance with Ind AS 115 — “Revenue from Contracts
with Customers” as and when any such revenue instance occurs.

1.20 DIVIDENDS

Dividends and Dividend Distribution Tax thereon are recognised if and only when the same are
approved by the shareholders in the general meeting and consequently paid to the shareholders.
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EMPLOYEE BENEFITS

Employee benefits are all forms of consideration given by the company in exchange for service
rendered by employees. Employee benefits include: short — term employee benefits, post —
employment benefits and other long — term emgloyee benefits,

Short Term Employee Benefits

When an employee has rendered service to the company during an accounting period, the company
recognises the undiscounted amount of short-term employee benefits expected to be paid in exchange
for that service as a liability (accrued expense), after deducting any amount already paid and as an
expense. Accumulated leave, which is expected to be utilized within the next twelve months, is treated
as short-term employee benefit. The Company measures the expected cost of such absences as the
additional amount that it expects to pay as a result of the unused entitlement that has accumulated at
the reporting date.

Defined Benefit Plans — Gratuity & Leave Encashment

Defined benefit plans are those plans that provide guaranteed benefits to certzin categories of
employees, either by way of contractual obligations or through a cellective agreement. The company
operates unfunded defined benefit plan. The cost of providing benefits is determined using the
projected unit credit methed, with actuarial valuations being carried out at each fiscal year end. The
obligation recognized in the consclidated statements of financial position represents the present value
of the defined benefit obligation.

The Company’s net obligation in respect of defined benefit plans is calculated separately for each plan
by estimating the amount of future benefit that emnployees have earned in return for their service in
the current costs and the fair value of any plan assets, if any is deducted.

The present value of the obligation under such defined benefit plan is determined based on actuarial
valuation using the Projected Accrued Benefit Method (samie as Projected Unit Credit Method), which
recognises each period of service as giving rise to additional unit of employee benefit entitlement and
measures each unit separately to build up the final chligation.

The obligation is measured at the present value of the estimated future cash flows. The discount rates
used for determining the present value of the obligation under defined benefit plan, are based ¢n the
market yieids on Government securities as at the balance sheet date. When the calculation results in
a potential asset for the Company, the recognised asset is limited to the present value of economic
benefits available in the ferm of any future refunds frem the plan or reductions in future contribution
to the plan.

The change in defined benefit plan liahility is split into changes arising out of service, interest cost and

re-measurements and the change in defined benefit plan asset is split between interest income and
re-measurements. Changes due to service cost (which is the increase of the present value of the
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defined benefit obligation resulting from the employee service in the current period) and net interest
cost / income (which is the change during the period in the defined benefit liability that arises from
the passage of time) is recognized in the statement of profit and loss. Re-measurements of net defined
benefit liability / (asset) which comprise of the below are recognized in other comprehensive income:
» Actuarial gains and losses;

» The return on plan assets, excluding amounts included in net interest on the net defined benefit
liability (asset)

INCOME TAX EXPENSE

Income Tax expense comprises of current tax (i.e. amount of tax for the period determined in
accordance with the Income Tax Act, 1961) and deferred tax charge or credit (reflecting the tax effects
of temporary differences between tax base and book base). It is recognised in profit or loss except to
the extent that it relates to a business combination, or items recognised directly in equity or in OCL

Current Tax

Current tax is measured at the amount expected to be pzid in respect of taxable incoeme for the year
in accordance with the Income Tax Act, 1961. Current tax comprises the tax payable on the taxable
income or loss for the year and any adjustment to the tax payable in respect of previous years. It is
measured using tax rates enacted or substantively enacted at the reporting date. Minimum Alternative
Tax {'MAT’) under the provisions of the Income Tax Act, 1961 is recognised as current tax in the
statement of profit and loss. Current tax assets and liabilities are offset enly if, the company:

a) has a legally enforceable right to set off the recognised amounts; and

b) intends either to settle on a net basis, or to realize the asset and settle the liability simultanesously.

Deferred Tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets
and liabilities for financial reporting purposes and the amounts used for taxation purposes, Deferred
tax assets are reviewed at each reporting date and based on management’s judgement, are reduced
to the extent that it is no longer probable that the related tax benefit will be realised; such reductions
are reversed when the probability of future taxable profits improves.

Unrecognized deferred tax assets are reassessed at each reporting date and recognised to the extent
that it has become probable that future taxable profits will be available against which they can be
used. Deferred tax is measured at the tax rates that are expected to be applied to temporary
differences when they reverse, using tax rates enacted or substantively enacted at the reporting date.
The measurement of deferred tax reflects the tax consequences that would follow from the manner
in which the Company expects, at the reporting date, to recover or settle the carrying amount of its
assets and lizhilities. Deferred tax assets and liabilities are offset only if the Company:

a) has a legally enforceable right to set off current tax assets against current tax liabilities; and

b) the deferred tax assets and the deferred tax liabilities relate to income taxes levied by the same
taxation authority.

Current and Deferred Tax for the year
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Current and deferred tax are recognised in profit or loss, except when they relate to items that are
recognised in other comprehensive income or directly in equity, in which case, the current and
deferred tax are also recognised in other comprehensive income or directly in equity respectively.

Minimum Alternate Tax (MAT)

The credit available under the Act in respect of MAT paid is recognised as an asset only when and to
the extent there is convincing evidence that the Company will pay normal income tax during the period
for which the MAT credit can be carried forward for set —off against the normal tax liability. MAT credit
recognised as an asset is reviewed at each balance sheet date and written down to the extent the
aforesaid convincing evidence no longer exists.

PRIOR PERIOD ITEMS

Material prior period errors are corrected retrospectively by restating the comparative amounts for
prior period presented in which the error occurred or if the error occurred before the earliest period
presented, by restating the opening statement of financial position.

EARNi‘NGS PER SHARE

Basic earnings per share is computed using the net profit for the year attributable to the sharehelders
and weighted average number of shares outstanding during the year.

Diluted earnings per share is computed using the net profit for the vear attributable to the
shareholders and weighted average number of equity and potential equity shares outstanding during:

the year, except where the result would be anti-dilutive.

SEGMENT REPORTING

The Company operates in two reportable business segments namely — ‘Real Estate Activities’
comprising of Advisery and Execution Services, Purchase and Sale of Proparties and Construction and
Development of Real Estate Prajects and in ‘Hospitality’ provided through Serviced Apartments under
the brand name ‘lIDL Suites’.

ALLOCATION OF COMMON COSTS
Common allocable costs are allocated to each segment according to the relative contribution of each
segment to the total commeon costs.

CASH FLOW STATEMENT

Cash flow statement is prepared as per indirect method prescribed in the Ind AS 7 — “Statement of
Cash Flows”.
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CONSOLIDATED NOTES FORMING PART OF BALANCE SHEET

New Delhi- 110019 (IN)

asat 31stMarch 2025
*{XinLakhs)
Note ¥ ] ; :
No. - Particulars . A53t31March2035 | Asatazmarch 2029
PROPERTY PLANT AND EQUIRMENT
Gross Carrying Value
Opening Bafance
a land 6,396.12 5,106.12
b. Buidings 10,530,456 10683046
C. Plant and Equipments 210674 2,114,419
d. Furniture and Fodures 1,847 57 1,847.90
& Vehicles 76,90 7697
f. Offica Equipment 1388 1358
‘2 Dthess 125.25 128 50
2100181 21,008 D4
Additions f (Sals) during the year
a.land . -
b. Buildings - -
€ Plant and Equipments £4.95 (7.54)
d. Fuinityre end Fistures (5.1} (e.23)
e, Viehitles, {1.62} -
f. Offics Equipmient (0.58) -
g Others 149 064
58,05 (7.03)
Closing Bafance
a, land 5,196.12 5,186.12
b, Buildings 1063046 I0,63046
¢ Plarit and Equiposantis 217170 210874
o, Furniture and Fixtures 1,942.58 1,84757
e Vabiclag 75.28 76.90
1. Office Equipmant 1283 12,68
& Others 13033 129,44
21,082.05 | 21,001 01
Arcunwifated Deprecation
Opaning Balancs
s land - *
b. Bulldings 2,122.74 1,954.15
Nete | c plant and Efuipments 1,551.78 1,411.23
No. 2 | & Furnilure and Falues 175130 1,748.41
&, Vehigles 7223 T0.80
. Office Equigemiant 1283 12.55
E Others 131313 108,77
5,624.18 5,302.36
Depracistion for the Year
& Land - -
b. Buitdings 168,57 16857
C. Plantend Eouipments 13294 14085
i Furnituse snd Fleturss 1.46 iE0
e Vehides 108 143
T, Offics Equipment - #
E Others 5.00 337
31594 31582
Closlng Balanee of Accumulated Deprecisticn
2. Land - -
b, Buildings 229131 2,132.74
¢ Plant and Equipments 1,991.62 1,551.78
d. Furiiture 2nd Firtures 1,752.77 1,751.30
& Vehiclas 73.25 72.23
f. Office Equipment 12.88 12.25
& Others 118 14 113.13
594012 552418
Nat Carrying Value of Property, Plantand Equipment (A)
a. land 6,195,12 §,185.12
b. Buildings 832015 850772
<. Plent and Equipments 480.09 55456
d. Fumiturs and Faturas 89.51 96,37
& Velidas 1s8 453
. Officz Equipmant - 8
£, Others 12.79 1539
L TOTAL 15,119.54 15,376 83
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CONSOLIDATED NOTES FORMING PART OF BALANCE SHEET

as at 31st March 2025
(Xin Lakhs)
Note . _
No Particulars As at 31 March 2025 As at 31 March 2024
RIGHT OF USE ASSETS
Gross Carrying Value
Opening Balance
ROU 3218 -
32,18 -
Additions / [Sale) during the year
ROU 254 -
2541 -
Closing Balance
fROU 34.72 -
—_— 5472
34.72 -
Note Jaccumulated Amortization
No, 3 |Opening Balanca
ROU 32.18
: 32.18 -
Amortization for the year :
ROU 0.67 -
g 0.67 Z
Clesing Balancs of Accumuleted Amortization
RCU 32.04 -
32.84 =
Net Carrying Value of RQU
RCU 1.87 -
TOTAL 187 5
(X In Lakhs)
1 -
p: i Particulars As at 31 March 2025 Asat 31 March 2024
Qs
INVESTMENT PROPERTY
Gross Carrying Vaiue
Cpening Balance
Flats & Buildings 846,70 1,875,10
Additions / {Sale) during the year
Flats & Buildings h - -529.40
Closing Balance
Flats & Buildings i 9-36_.7:5’ 84670
Accumulated Depreciation
ing Balance
t Opening
Hate Flats & Buildings. 187.91 393,10
No.'4 :
Depreciation for the year
Flats & Buildings 13.49 -7.16
Dispasals for the year
Flats & Buildings = -158.02
Closing Balznice of Accumulzted Depreciation
Flats & Buildings 201.40 187,91
Net Carrying Value of Investment Property
| Flats & Builldings 745.30 758.79
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as at 31st March 2025
[T in Lakhs)
:‘:E Partlculars As at 31 March 2025 As at 31 March 2024
‘GODDWILL
Note Goodwifl 2817.94 2817.94
No. 5 2,817.94 2,17.94
(% in Lakks)
Note Partieut ; =
e articulars Asat31 March 2025 Asat31 March 2024
OTHER INTANGIBLE ASEETS
Gross Carrying Value
Opening Balance
3. Compuiter Software 26531 26.18
b: Licenses and Franchises 60.00 60,00
86.31 8619
Additions / (5ale) durlng the year
a, Computer Software - 0.12
b. Ueenses and Frarchizes 120.00 -
130,00 0.12
Closing Balance
2. Computer Softwars 26.31 2631
b. Licerses and Franchisss 18000 £0.00
g 20631 | 8531
Accurmulated Amortirstion
Note | opening Balance
No. 6 | & ComputerSoilwars 25.320 24.80
b. Licenses and Franchises 52.78 40.76
7808 55,65
Amortization for the year
8, Computer Saftware 0.53 0.40
b Usanzes and Franchises 11.86 1302
12.29 12.42
Closing Balance of Accumulateg Depreciation
a, Computer Software 25.83 25.30
b. Licenses and Franchises 64,53 52.78.
80.47 7E.08
N&t Carrying Value
8. Computer Softwars 0.47 101
b. Utenses and Franchises 11837 7.22
TOTAL 11584 B23
[ in Lakhs)
':::E Particulars As at31 March 2025 As at 31 March 2024
NON - CURRENT INVEST MENTS
2. Investments ip Equity Instruments
i. Subsidiaries
it. Cthers
L. fznglpur Bengal Mega Foodpark Umited 1458 450,73
2, Ciher Entities 100.00 100.00
; 245.58 55073
b. Investmants in Preference Shares
Note | & Investments in Debenturas [ Bonds N
1. IFCI Limited - Bonds 7,500.60 7,500 00
No, 7 2. IFCl Lirsiizd - Tax Free 2ands - -
7,500.00 7,500.00
7,745 68 B.050.73
Aggregata amount of Un ucted investments 7,749.6€8 8,050.73
Market Value of Unquetad Investments 7,749.63 205073
Aggregate amount of Impairment in value of investmants 700175 333.70
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CONSOLIDATED NOTES FORMING PART OF BALANCE SHEEi’
as at 31st March 2025

110019 (IN)

(X in Lakhs)
Note 2
No. Particulars As at 31 March 2025 As at 31 March 2024
LEASE RECEIVABLES
a. Current 6 s
Note Curren 5.61
b. Non Current 13.14 -
No. 8 18.75 -
(X in Lakhs)
Note g . '
No Particulars As at 31 March 2025 As at 31 March 2024
LONG TERM LOANS AND ADVANCES
Note | a. security Deposits
No. 9 = ¥
(X in Lakhs)
Note N
No Particulars As at 31 March 2025 As at 31 March 2024
OTHER FINANCIAL ASSETS
Note Security Deposits 646.21 650,12
Bank Deposits with maturity mare than 12 months 1,507.95 3,347.80
No. 10 2,154.17 3,997.72
(% 1n Lakhs)
N &L
N'Z“E Particulars As at 31 March 2025 As at 31 March 2024
INVENTORIES
3. Raw Materials 10.97 9.39
10.97 0.85
b, Wark-in - Progress ' 1,268.93
1,268.93 -
C. Stores and spares 9.18 7.20
9.18 7.20
Note | d. Others
No. 11 i. Land 4,485.04 5,787.21
ii. Land on lease cum sale basis 1,177.24 1,276.85
fil. Consumables 13.18 12,06
5,675.46 7,076.12
Total Inventories (A) 6,964.55 7,053.21
Less: Provision for Fair value changes in Inventories (8) 122.52 126.93
Net Inventories (A-B) 6,842.03 6,966.28 |

* As per policy, Milestone and Ramprastha projects has been classified un

148

der Work in progress.



IFCI IN FRASTRUCTURE DEVE LOPMENT LI MITED
CIN : U4-54:09D=L200?G'0’I16923‘2
Regd. Office - 7th Floor, IFC] Tower, 61 Nehru Place, New Delhj -
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No. 15

Less: Provislon for Bad / Doubtful Debits
Net Other Loans

as at 31st March 2025
(X in Lakhs)
Note =
No Particulars As at 31 March 2025 As at 31 March 2024 —’
CURRENT TRADE RECEIVABLES
8. Secured considerad good
b. Unsecured considered good :
i. Due over six months 1682.06 184.67
Note li- Other Trade Receivables 769.36 39.09
No, 12 937.42 223,75
Less: Provision for Bad / Doubtful Dabts 903.33 117.61
Net Unsecured considered ‘geod 24.09 106.14
34.09 105.14
(X in Lakhs)
Note . ‘ :
N Particulars Asat 31 March 2025 As at 31 March 2024
0.
CASH AND CASH EQUIVALENTS
a, Balances with Banks 64.36 83.73
§4.36 83.73
b. Cash on Hand 1.30 1.65
Note 1.30 1.65
No, 13
¢. Dthers
. Deposits with maturity less than 3 months 4,304.00 5,023.38 |
4,304.00 5,02338
L 4,369.67 5,1C8.77
(X In Lakhs)
Note .
No Particulars Asat 31 March 2025 Asat 31 March 2024
BANK BALANCES OTHER THAN THOSE ABOVE
Note Deposits with maturily of more than 3 months but fess than 12
months 10,785.85 1,722.07
No. 14 10,789.55 7,722.07
(%in Lakhs)
Note :
No Particulars As at31 March 2025 As at 31 March 2024
SHORT TERM LOANS AND ADVANCES
a. Securtty Deposiis - o
b. Loans to related parties - -
c. Other loans
Note =
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IFLL INFRASTRUCTURE DEVELOPMENT LIMITED
CIN : U4S4QBDL2007-801169232
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CONSOLIDATED NOTES FORMING PART OF BALANCE SHEET

as at 31st March 2025
(%in Lakhs)
Nots = y E
No. Particulars Asat 31 March 2025 As at 31 March 2024
OTHER FINANCIAL ASSETS '
2, Interest Accrued on Depaosits 627.82 $41.03
Note | b. interest Accruad on Bonds 634,32 634,32
No. 15| ¢ Other Receivablas 5 020
1.262.14 1,575.54
{Xin Lakhs)
Note 3 l
No Particulars As at 31 March 2025 As at 31 March 2024
CURRENT TAX ASSETS
a. Advance Tax 67.65 211.25
Note b. Tax Deductzd at Source 738.54 930.08
€. MAT Credit Enlitlemeant 739,20 836.75
O 271 | ase.: Provision for Tex 38374 852 55
1,173.35 1,105,53
(X in Lakhs)
Neote "
No Particulars As at 31 March 2025 As at 31 March 2024
CTHERS CURRENT ASSETS
2. Capital Advances 5 =
b. Advances Cther than Capital Advances
Sundry Deposits 8.00 -
Not ¥
£ Accrued ncome 6.90 -
No. 18 Gther Advances 301.03 372.54
31594 372.54
¢, Cthers - -
315.94 572.54
(X in Lakhs)
Note )
No Particulars As at 31 March 2025 As at 31 March 2024
EQUITY
Authorized Share Cagits}
100,00,00,000 (Frevious Year~100,00,00,000) Equity Shares of Rs,
19/- each 1,00,000.00 1,800,000 00
1,00,000.09 1,00,000.00
Issuiad Share Capital
42,70,35,243 [Previous ¥ear - 42,70,39,243) Equity Shares of Rs.
10/- each 42,709.92 42,705.92
,709.92 42,705.92
Note , : e =
Subscribad Share Capiial
No. 19/ 45 26,95,243 (Previous year - 42,70,99,243) Equity Shares of Rs,
10/- each : 42,709.92 42,709.92
42,709.92 42,705.92
Paid Up Share Capital ]
42,70,99,243 (Previcus year - 42,70,5,243) Equity Shares of Rs.
10/~ each 42,705,592 42,708.92
42,709.92 42,705.92
TOTAL 42,709,892 42,7G9.52
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IFCI INFRASTRUCTURE DEVELOPMENT LIMITED
CIN : U45400DL2007G01169232
Regd. Office - 7th Floor, IFCI Tower, 61 Nehru Place, New Delhi - 110 019 (IN)

CONSOLIDATED NOTES FORMING PART OF BALANCE SHEET

as at 31st March 2025

(Xin Lakhs)

Note
No.

Particulars

As at 31 March 2025

As at 31 March 2024

OTHER EQUITY

Reserve and Surplus

Note [ capital Redemption Reserve 6,212.91 6,812.91
No, 20| Retalned Earnings 2,081.12 1,576.02
Other Comprehensive Income 25.03 28.84
8,919.06 8,417.88
Note No. 20 (i)
Capital Redemption Reserve (Xin Lakhs)
Particulars As at 31 March 2025 As-at 31 March 2024
Cpening Balance 6,812.91 6,812.91
Appropriations during the year - -
"Closing Balance £,812.91 6,812.91
Note Ne. 20 (ii)
Retained Earnings {X in Lakhs)
Particulars As at 31 March 2025 As at 31 March 2024
Opening Balance 1,576.02 2,939.22
Net Profit for the year 1,491.69 1,135.34
Interiin Dividend paid to Equity Shareholders (S86.60) (2,498,53)
Closing Balance 2,081.12 1,576.02
Note No. 20 (fii)
Other Comprehensive Income (X in Lakhs)
: Particulars * Asat 31 March 2025 As.at 31 March 2024
Opening Balance 28.94 2551
Remeasurements of post - employement benefit cbfigations, net of taxes (3.21) 3.03
Closing Balance 25.03 28.94
(X in Lakhs)
Note =
No Particulars As at 31 March 2025 Asat 31 March 2024
LEASE LIABILITIES
. Current 3.61 =
Note {?
b. Non Current 4.05 -
No. 21 : 7.68 =
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IFCI INFRASTRUCTURE DEVELOPMENT LIMITED
CIN : U45400D1L2007G01169232

CONSOLIDATED NOTES FORMING PART OF BALANCE SHEET

Regd. Office - 7th Floor, IFCI Tower, 61 Nehru Place, New Delhi - 110 019 (IN)

as at 31st March 2025
{XIn Lakhs)
Note . .
No. Particulars As at 31 March 2025 As at 31 March 2024
LONG TERM BORROWINGS
3. Preference Shares @ -
- No
o b. Bunds / Debenturas e =
No, 22 5 -
(X in Lakhs)
Note
N Particulars As at 31 March 2025 As at 31 March 2024
o,
OTHER FINANCIAL LIABILITIES
a. Security Deposit Recefved 22.72 64.00
Note b. Others 0.70 +
No. 23 23.42 6400
(Xin Lakhs)
Mote i
No Particulars As at 31 March 2025 As at 31 March 2024
LONG TERM PROVISIONS
8, Provision for employee benalits
1. Gratuity 101,89 91.37
ii. Leave Encashment 39.29 2831
Note 141.18 119.68
No. 24| b. Others
1. Provistan for Expense 40.02 351.46
40.02 351.46
182.20 471.14
(Xin Lakhs)
Note Particulars Asat 31 March 2025 As at 31 March 2024
DEFERRED TAX LIABILITIES {NET)
2. Deferred Tax Uabilities on account of
L. Dusto depreciation - 328.52 |
ii, Others - 751.02
Note o 1,119.54
No. 25| Less:
i. Others - 106.85
Z 106.85
Tetel 502.48 1,012.69
¥ This Is total of 1DL and IRPL deferred tax aszztsfliabiities,
(X in Lakhs)
l:lote Particulars As at 31 March 2025 As at 31 March 2024
0y
‘| OCTHER NON CURRENT LIABILITIES
a. Deferred Income - =
{ Note b. Others = =
No. 26 =

[RY

un
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IFCI INFRASTRUCTURE DEVELOPMENT LIMITED
CIN : U45400D12007G01169232

Regd. Office - 7th Floor, IFC| Tower, 61 Nehru Place, New Delhi

CONSOLIDATED NOTES FORMING PART OF BALANCE SHEET
as at 31st March 2023

-110 019 (IN)

(X In Lakhs)
Note
=5 Particulars Asat 31 March 2025 As at 31 March 2024
CURRENT TRADE PAYABLES '
T T 4 #
Note a.'Micro and Small enterprises 11.95 0.40
b. Gthers 174.80 141.19
No. 27 18575 141.58
{X in Lakhs)
Note s
No Particulars As at 31 March 2025 As &t 31 March 2024

OTHER FINANCIAL LIABILITIES

Security Deposits Received - 0.10
Note | creditors for other liabiiities 0.57 9,10
No. 28| Cther Payables 228,92 365.01
229.49 | 378.21
(X in Lakhs)
Note .
No. Particulars As at 31 March 2025 As gt 31 March 2024
OTHER CURRENT LIABILITIES
2. Advancas Received 72180 6E9.78
Note | b, statutory Dues 0.57 32.56
No, 28| c. Deferred Income 8.83 43.66
731.30 766.00
(X in Lakhs)
Note .
No. Particulars As at 31 March 2025 As at 31 March 2024
SHORT TERM PROVISIONS
8. Provisions for employee bensfits -
Note i. Gratuity 7.35 5.82
. Leave Encashment 4,18 2.92
No. 301, oiners 0.75 0.92
12.28 9.66
(% In Lakhs)
Note Particulai:s Forthe year ended 31 For the year ended 31
No. March 2025 March 2024
REVENUE FROM OPERATIONS
a. Sele of Properties - 5355
b. Sale of Services 34,13 32.20
Note | © Room Rent 1,708.25 1,456.18
d. Proceeds from Restaurent 197.03 177.14
No. 31 e, Revenue from sxternal projects 175.22 27225
f. Other Operating Revenues 41.24 63.83
2,159.91 2,055.74
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IFCl INFRASTRUCTURE DEVELOPMENT LIMITED
CIN; U45400D1L2007G01169232
Regd. Office - 7th Floor, IFC) Tower, 61 Nehru Place, New Delhi - 110 019 (IN)

CONSOLIDATED NOTES FORMING PART OF BALANCE SHEET

as at 31st March 2025
{Tin Lakhs)
Nole Particulars For the year ended 81 For the year ended 31
Na. March 2025 March 2024
OTHER INCOME
. Interest Income
i. Earned and Accroed on Depogits* 1,266.35 102001
ii. Earnied and Accrued on IFCI 9.7% RA5 Bords 727.50 72800
It Earmed and Accrued on Tax Freg Bonds - 167.80
Iv. Interest on lease Reacaivables 136 -
v. Others 4.32 7.13
209953 1,832.83
Note b. Other Nqﬂ - opefating inceme
i Income due to Sub Jeass 8.75 -
No, 32 fi. Maln, chargad recsived - -
875 -
b, Dividend Income - -
€. Accruad Income on Sage Venture Fund 6.50 =
d. Profit on sale of Fixed Assets 12.7% 122,57
e Miscellanaous Income 45.14 100,51
55.15 | 223,47
2,176,44 2,146.41

*Interest income on, deposits Inchides prior period interest of Rs, 10277 Lakhs,

which was recognized afler recenciiation of scorued

irterest on fixed deposiis. It corresponds to period since Y, 2011-12. The amount recognized was riot msterial keeping in view the

yaarly profitabiiity of the compa ny.

{in Lakhg)
Note 4 For tha yaar endad 31 For the year ended 31
No. Particulars March 2025 Match 2024
COST OF MATERIAL CONSUMED
a. Cpening Stock 7,083.21 7,116.36
Note b. Purchases 193 33 165.99
7,286.50 7,283.35
No. 33| 1o, Cloting Stack 7,031.48 7,093.21
185.12 15014
(X in Lakhs)
Note Particutsrs Forthe \,re'ar ended 31 For the year epded 31
Nao. Mareh 2025 March 2024
EMPLOYEE BENEFIT EXPENSES
Note | 252 laties snd Wages 643,33 570.57
b. Steff Welfare 45,03 36.40
Ne.34 f3i42 515.97
[ in Lakhs)
Note " For tha vear ended 31 For the year ended 31
Particulars
No, March 2025 March 2024
FINANCE COS5T
Note | & From Financial instruments at Eair Valus 0.15 6.34
b. Interest Costs on lease HE Y 0.74 -
No.35 0.85 631
{%in Lakhs)
_ Forthe year ended 31 For the year ended 31
Note No, Particutars ﬁ 2025 Maﬁh 2024
NET LOSS ON FAIR VALUE CHANGES
Net loss on financial instruments at fair value though Profit and
Note (a.0n investments 301,05 204,30
No. 36 |b. Others = 2
301,05 204.10
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IFCI INFRASTRUCTURE DEVELOPMENT LIMITED
CIN : U45400D1L2007G01169232
Regd. Office - 7th Floor, IFCI Tower, 61 Nehru Place, New Delhi- 110 019 (IN)

CONSOLIDATED NOTES FORMING PART OF BALANCE SHEET

asat 31st March 2025
{¥in Laths)
Note Hositenkes Forthe year ended 31 For the year ended 31“
Na, March 2025 : March 2024
DEPRECIATION AND AMORTIZATION
2. Depreciation on Tangible Assets
i Property, Plant and Equipment 315 94 315,82
Note T Right of tse Assels 0.67 -
No. 37 lil Inveestoment Property 1348 [7.16)
b, Amortization on Intangible Assats 1233 1242
4249 | 32108
{% In Lakhs)
Note . For the yearended 31 For the year ended 31
No. e March 2025 March 2024
OTHER EXPENSES
3. Repairs and Malniznance
i. Bullding 55,54 6927
it. Others BOLEE 36.08
b. Rent Paldf {including Leaze Rent) 2479 24.10
G Rates and Taves i04.13 107.28
d. Travefling and Conveyances 617 559
2. Legal And Professional Expenses 50.40 B43E
T Secuwrity Expanses 2335 B5.72 |
£ Audlioes's Remunaration 313 2.97
h. Insursnce Charges Peid : 9.50 10.55
i, Bad Debts - -
i Telzphone & Postage Expenses 439 3.98
k. Laundry & Clezning 2921 2305
1. Televislon & Music 078 0.48
m. Printing and Stationery 577 5.44
0. Directors Fee 817 2:85
Note [ Fuel & Gas 4514 4857
p- Commisifon & Brokersge 18223 14095
NO. 381 startetiog and Licensa 767 gos
T Advertisement snd Bxbibition Expenses 331 156
s, Compensation-21st Milestone Project 2.0z 18.74
t. Vehida Running & Maintensnce 0.05 0.35
u. Electricity & Walar Expenses 28553 26135
V. Provigion for Interest & Expenses - 22,11
w. Provisien for Service Tax Cenvat - 36,98
% Provisien for Doubtful Debits 32058 56.21
Y. Corporste Social Resporsibility Expenditure 2846 24,86
. Loss on Sele of Fixed Assats 10.25 12.57
#a. Prior perlod Expensas : 161 =
2b. Frosiston far change In Fair Value changes in Inventories 12252 126,93
3c. NOC Charges 0.30 -
ad. Reciification of Assats : 435 -
ze. Amsmets w/o 5.98 -
ad. Other Miscellaenous Expenses 45.05 7994
1,515.20 1,273.88
(% in Lakhks)
Note & ! Forthe year ended 31 For the yearended 21
No. Fer- March 2025 March 2023
FTEMS THAT WILL NOT BE RECLASTIFIED TOPROFITAND LOSS
2. Acturlal Gain / {Loss) [s.42} . 4.20
Nota {5.42} 4,20
No, 39} Less: Tax on Akove {1.51} 117
(351} 303
3 For the year ended 31 For the year endad 31
Nete No, Partlculars M:r:h 2025 March 2023,
Exteplional temis
Nate No. Liability Wtitte_n Back - b
go  |Provision Reversal - -
G5T Input Reversel = =
Total = F
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IFCl INFRASTRUCTURE DEVELOPMENT LIMITED
CIN : U45400D1L.2007G01169232
Regd. Office - 7th Floor, IFCI Tower, 61 Nehru Place, New Delhi- 110 019 (IN)

CONSOLIDATED NOTES FORMING PART OF BALANCE SHEET

Note No. 41 - EARNINGS PER SHARE

as at 31 March 2025

(X in Lakhs)
R For t'he.year ended 31 For the year ended 31
March 2025 March 2024
Profit for the year attributable to equity shareholders {in Rs.) 1,487.78 1,138.37
Weighted Average No. of Equity Shares 42,70,89,243 42,70,89,243
Face Value per Equity Share {in Rs.) 10.00 10.00
Basic and Diluted Earning Per Share (in Rs.) 0.35 0.27
Note Ne. 42 - AUDITOR'S REMUNERATION
(X in Lakhs)
e For the year ended 31 For the year ended 31
March 2025 March 2024
Audit Fees 158 183
Certification and Other Services 1.13 0.73
Travelling and Out of Pocket expenses 0.28 0.08
TOTAL 3.38 2.77
Note No. 43 - TAX EXPENSES
(X in Lakhs)
. For the year ended 31 For the year ended 31
Particulars
March 2025 March 2024
Current Tax
a. In respect of Current Year 394.20 293,88
b. In respect of Previous Years* . {51.02) 7.37
303.18 30L.25
Deferred Tax
a. In respect of Current Year {503.21) 95.16
TOTAL {200.03) 397.41 |

* due to income tax reconciliation of earlier years.
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IFCI INFRASTRUCTURE DEVELOPMENT LI MITED
CIN : U45400DL2007G01169232
Regd. Office - 7th Floor, IFCl Tower, 61 Nehru Place, New Delhi - 110 019 (IN)

CONSOLIDATED NOTES FORMING PART OF BALANCE SHEET
as at 31 March 2025

Note No, 44 - SEGMENT REPORTING

The Company operates in two reportabla business segment namely
Purchase and Sale of Properties and Construction and Development

'Real Estate Activities’ com prising Advisory and Execution Services,
of Real Estate Projects and In "Hospitality' comprising of Serviced

Apartments under the brand name "IDL Suites’, Hence the segment wise disclosure as required by Ind AS - 108 is as under:

(% in Lakhs)

Particulars

Divislan

Real Estata

Hospitality

Censolidated Total

SEGMENT REVENUE
Sales

Comestic

Export

JInter Segment Sales
Other Income

2,

21335

088.46 -

1,945.56

87.98

2,159.91

2,176.44

Total Revenue

2,301.81

2,034.53

4,336.35

SEGMENT EXPENSES
Operating Expenses
Depraciation & Amartization Allocsted

1,

125.68
26.91

1,574,11
315.58

2,685,580
342.48

Operating Profit

1,133.22

15484

1,294.06

Interest Cost Allocsted

0.85

0.89

Profit Befare Exceptional item and Tax

1,

14833

144,84

1,293.17

OTHER INFORMATICN
Segmental Assats
Segmenta| Lizhilities
Excepticnal ltems

26,701.85
36,791.85

16,718.73
16,718.73

53,510.58
53,510.58

Note No. 45 - RELATED PARTY DISCLOSURES

i. Name of the related parties and description of relationship -

A.Enterprises having sighificant Influence over the company

IFCl Limited - Holding Company

lIDL Realtars Private Limited - Wholly own

d Subsidizry Company

B. Enterprises having related party dealings with the company
Jangipur Bengal Mega Food Park Limitad - Investment in Equity Shares
IFCI Factors Limited - Controlled by Parent Company

IFCl Venture Capital Funds Limited - Controlled by Parent Company

C. Key Managerial Personnel (Diractors during the FY 2023 - 24 and FY 2024 - 25)
iir. Vijay Kumar Tyagi : appointed w.e.f, 25/04/2023
Mr. Debashls Gupta : cessation w.e.f. 20/12/2023

Rahul Bhave : appointed w.e.f. 26/12/2023

Mr. Vijay Kumar Deshraj : w.e.f. 02/09/2022 {MD till 18/01/2024)
Mr. Amrendra Kumar : appointed as MD w.e.f, 18/01/2024

Mr. Manoj Mittal : w.ef, 15/06/2021 {Dlrector tiil 27/07/2024)
Mr. Rajeev Kun:ar : appainted w.e.f. 14/08/2024

Ms. Pooja Mahajan : appointed w.e.f. 16/08/2024

Mr. Venugopal K Nair : 25/02/2018

Dr. Sumita Rai : 14/05/2018

Mr. Sachikant Mishra : 07/10/2022

Mr. Vishal Pandey (CFO) : till 26/05/2023

Ms. Nidhi Agarwal [CFO) : appointed w.e.f. 13/07/2023

Ms. Tannu Sharma (CS) : il 15/09/2023

Vis. Meenakshi Mittal (CS) :w.e.f. 23/10/2023 to 15/03/2024

Ms. Pooja Vanjani (CS) : appolnted w.e.f, 26/03/2024
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IFCI INFRASTRUCTURE DEVELOPMENT LIMITED
CIN : U45400DL2007G01169232
Regd. Office - 7th Floor, IFCI Tower, 61 Nehru Place, New Delhj - 110 019 (IN)

CONSOLIDATED NOTES FORMING PART OF BALANCE SHEET
as at 31 March 2025

{X In Laichs)

Nature of Transaction

Helding Company
{IFCI Limijted)

IFCI VENTURE CAPITAL
FUNDS LIMITED

1FCl Factors Limitad

Total

FINANCE

Interim Dividend Paid to Equity Shareholders
Interim Dividend Recelved on Equily Investments

58550 |

986.60

INCOME

Interest earned and accrued on investment in [0l
Bonds

Cthers

{Rents! Income

Electricty & Water etc, (Retmbursemsnts recelv ed)
Remuneration (induding benefits) for staffon
deputation

727.50
237

727.50
2.27

EXFENSES

Remunerzation (ncluding benefits) for staff on
deputation

Rent of Premises (sxclusive of GST)

Electricty & Water eic, (Relmbursemsnts received)

7262
1438
0.22 |

5248

1435
023

LIABILITIES

Bonds fssuad by IFQI

ASEETS

Totzl Amounts Outstending
IFCi's Bonds

IFCl's Tax Free Bonds

IVCF SASE Fund

7,500.00

OTHER TRANSACTIONS

Payments made for taxes
Reimburseimants Recejved

Il Detalls of transzctions with enterprises having slgnifcant i

lusnce over the company (FY 2023 - 24)

{Xin Lakhs)

Nature of Transaction

Holding Company
{iFCl Limitad)

IFCI VENTURE CAPITAL
FUNDS LIMITED

IFCI FACTORS UMITED

Total

FINANCE

Intesim Dividend Paid to Equity Shareholders
milerim Dividend Received on Equity lvestments

2,428.53

2,498.53

INCOMES

Interest eamed and accrued on investment In 15C1's
Bends

Bonds

Retital Income

Electricty & Water ete. (Reimbursements received)
Remuneration (including benefits ) for staff on
depulation

frterest sarned and a¢crued on Ivedtment in Tax Free

72758

1572.680

727.50

167.80

EXPENSES

Remuneralion (induding benefits) for staf on
deputation

Rent of Premises {erclusive of GST)

Electricty & Watsr ete. (Reimburssmeants received)

8543
13.50
0.22.

12,789

58.43

13,80
0.22

LIABILITIES

Bonds issusd by IFQ

ASSETS

otal Amounts Oulstanding
IFCI's Bornds
15Cl's Tax Free Bends
IVCF SAGE Fund

7,500:00
2,000.15

100.00

7.500.00
2,000.15
10000

OTHER TRANSACTIONS

Payments made for taxes
fieimbursements Received




IFCI INFRASTRUCTURE DEVELOPMENT LIMITED
CIN : U45400DL2007G0I169232

Regd. Office - 7th Floor, IFC] Tower, 61 Nehru Place, New Delhj -

CONSOLIDATED NOTES FORMING PART OF BALANCE SHEET

as at 31 March 2025

iil. Details of transactions with Kips during the year

110 019 (IN)

(Xin Lakhs)
Particulars For the yearended 31 For the year ended 31
March 2025 March 2024
i. Whole Time Directors / CFO / Company Secretary '
2. Shart term employee benefits 71.28 73.77
b. Other long term employee benzhits 0.71 5.25
¢. Post employment benefits ~ 4,79
d. Others {spacify) - -
71.98 83.80
li. Independent / Nominee Directors
a. Sitting Fess 6.17 2,285
b. Others (specify) 0.13 0.12
6.29 2.58
78.28 B6.78
Note No. 46 - FINANCIAL INSTRUMENTS
I. Interest Rate Risk M= nsgement
The Company is not exposed to Interest rate ik,
ii. Break up of Financial Instruments carrled at fair value through Profit and Loss
' (%X in Lakhs)
Particulars For the yearended 31 For the year ended 31
March 2025 March 2024
FINANCIAL ASSETS
Loans - -
Leasa Raceivables 13.14 -
Other Financlzl Assets 1,503.35 2,225.65
FINANCIAL LIABILITIES & =
Lease Liabilities 4.05 -
Other Financial Lizbilitias 23,42 64,00
1,848.95 2,283.67
iil. Break up of Financial Instruments carried st amortisad costs
(% in Lakhs)
’ For the year ended 31 For the year ended 31
S March 2025 March 2024
FINANCIAL ASSETS
Investments 7,749.68 8,050.73
Lease Recejvablas 5.81 2
Trada Recejvables 34.09 106.14
Cash and Cash Equivalents 4,365.67 5,108.77
Bank Balances other than Cash and Cash Equivalents 12,297.84 11,069.66
FINANCIAL LIABILITIES
Lease Liahilities 3.61 -
Trade Payahles 186.75 141.58
Other Financial Liabilitizs 225,45 378.21
TOTAL 24.876.74 24,855,10

160




IFCI INFRASTRUCTURE DEVELOPMENT LIMITED
CIN : U45400DL2007G01169232
Regd. Office - 7th Floor, IFCI Tower, 61 Nehry Place, New Delhi- 110 019 {IN)

CONSOLIDATED NOTES. FORMING PART OF BALANCE SHEET
as at 31 March 2025

Note No, 47 - CONTINGENT LIABILITIES AND CAPITAL COMMITMENTS

Note No. 47 (i} - CONTINGENT LIABILITIES

. (X in Lakhs)

Particulars As at 31 March 2025 As at 31 March 2024

(A) Claims against Company nat acknowledeged as Debts - 2
{B) Bank Guarantees provided 234 2.34

(C) Estimated amount of contracts remalning to be exzcuted

(i On Capital / Revenue Account (net of advances) and not provided for
(D) Export obligaticns under EPCG Licenses - -
(E} Contingent Liability towars Income Tax/Gst Is as under -

Note No. 47 (ia) - CONTINGENT LIABILITIES TOWARDS INCOME TAX

lDL IRPL
Assessment Year g in Lakhs % in Lakhs
2012 -13 5794 -
2013 -14 45.07 -
2014-15 58,73 -
2015-16 79.85 _ .
2018-17 24161 -
2018-19 73.53 74.00
2019-20 - 50.59
2020-21 82,92 -
2021-22 232.61 -
2022-23 168.15 59,82

For AY. 12-13, 13-14, 14-15 and 16-17, appeal has been filed with Iricome tax appelate Tribunal, ITAT passed an order dsted 12.03.2025
that all the eppeals has been allowed for statistical purposes and remand back the cases to CIT Apreals, For AY. 15-16, the case is pending
before CIT Appeals. Forrest of the cases, rectificztion under section 154 has besn filed with Income Tax Deptt.

Note No. 47 {ib) - CONTINGENT LIABILITIES TOWARDS GST

oL IRPL
Assessment Year / State Kinlakhs Rinlakhs
20:_[7 -18 / Delhi 31.08 -

For the above case, appeal has been filed with GST Deptt.

Note No. 47 (il)

Scnipat Land, Reglonal Provident Fund Commissioner - I, forthe property situated at village- Sevli, District- Senipat, Haryzna has
ordered for the recovery of those defaultsd by the earlier company, i.e. Haryana Sheet Glass Limited (HSGL). A writ Petition has been filed
by IDL azainst the restrain order of EPFQ for sale of property shuated at Senlpat in lieu of dues of M/s Haryana Sheet Glass for PF dues.
The property was sold by 1DLin an auction proceeding pending execution of sale dzed. Hon'ble court allowed the sale of property and
sxecution of sele deed on deposit-of demand ralsed by EPFO with the registry of High Court.Now the matter is sub judice befroe the
Hon'ble court,

Note No., 47 (iii)

The Company has received 3 notice from AIG Stamp Ghazlabad, for the 21st Milestone Residency project land , Ghaizabad, (U.P.), for short
payment of stamp duty amounting to Rs. 150.02 Lakhs, The Henzble high court has granted stay in favour of the company & the casa is
pending for the further hearing. 1




IFCI INFRASTRUCTURE DEVELOPMENT LIMITED
CIN ; U45400DL2007G01169232
Regd. Office - 7th Floor, IFC) Tower, 61 Nehru Place, New Delhi - 110 018 (IN)

CONSOLIDATED NOTES FORMING PART OF BALAN CE SHEET
as at 31 March 2025

Note No. 47 (iv)

The Company is contesting several matters Ppartaining to its project 21st Milestons Residency at Ghazlzhad before Real Estate Regulatory
Authority/Real Estate Appellate Tribunal/ Deihi State Consumer Disputes Redressal Commission/National Consumer Disputes Redressal
Commission. In the matter of Sumit Gupia, recovery certificate [ssued by the RERA authority sgainst which the company has flled an
appezl before REAT. Wherein as per the direction of the tribunz), the company has depesited an amount of Rs, Rs.2,02,293/- In the
matter of Sanjay Kumnar Gupta, recovery cerlificate of Rs, 12,981,286/~ has been fssued by RERA, the company has filed an appeal before
REAT and the matter js subjudice. The other matters are sub judice before the conesrmad authority/ court.

Note No. 47 (v}

Tha Company is contesting several matters pertaining to its iDL Acrie Project at Penampilly Nagar, Kochi, Kerala, before Kerals Res Estate
Regulatory Authority/ Kerala State Consumer Disputes Redressa! Commission/ Suprema Court of India. The matters are sub judice befora
the concernad authority/ court.

Note No. 47 (vi) ,

The Arbitrator passed an award on 21.02.2022 abserving that the Clafrmant has been found entitled to a total sum of Rs. 4,42,47,534/-as
against sum of As. 2,0050,587/- held recoverzhle by lIDL from SBTL under its Counter Claim with respect to emount to be recoverad from
M/s. SBTL fram its retention meney far work dore by 1IDL and Re, 1,00,00,000/- towards liguidated damages recoverzhle tunder the
Counter Claim of liDL. Setting off the said amount =gainst the amount feund payable to SATL, SBTL shall Se entitled to a sum of Rs.
1,41,85,847 /~enly.

Accordingly, an award of Rs. 1,42,86,247/- in favour of SBTLin full and final settlement of all the disputes and the daims and the counter
claims arising from the disputes along with Interest on the smount awarded In the favor of SBTL @ 5%p.a from 5.08.2019 till the date the
awarded amount is pzid, passed by the Aritetor. Further, SBTL sireli 2lso be entitled to propartionste costs of arbitration proceedings @
Rs. 15,00,000/-. The same paid to SBTL on 26-07-2022. The matter is Subjudice befare DHC,

Nota No. 47 {A)

In 2011, the Mansgement Development inztitute (MDI) Murshidabsd enterad into s Memaorandum of Understanding (MoU) with lIDL for
the development and construction of its campus in Murshidebad, West Bangzl, As perthe Mo, MDI agreed to reimburse DL for any
claims upheld by an arbitrator or court of [aw relztad to the project.

During the campus construction, a dispute arose betwesn iDL and one of its contractors, M/s. Subir Enginzering Works Private Limited
(SEWPL), On January 25, 2018, the Hon'ble Arhitral Tribunal awsrdad SEWPL 7.68 crore, afong with 5% annual interast from Ocicber 27,
2018, until full payraent. 1IDL challengied the arbitral award through petitions under Sections 34 snd 37 of the Arbitration & Conclliation
Act; 1526, before the Hen'ble High Court of Dalhi, and lzter viaa Special Leave Petition (Civil) before the Ban'bla Supreme Court of India.
All zppesls were dismissad, with thea final dizmizsal by the Supreme Court an February 3, 2025, DL subsequently sattled the full sward
amount, including interest, totaliing 10.03 (6.03 + 4) crore, by February 13, 2025,

In aceardance with the recavery clause in the Mel, iDL 1ssued a demand letter to MD) on March 25, 2025, for reimbursement belng the
balance emount of X7.52 crore (7.17 + 0.35) comprising X3.09 crore towards VAT elsims and 2235 towards interest zlong with legal
expensas and retention money, A recelvable for this amount has been recerded in IDU's books of sccounts, However, as no cenfirmation
has been received from MDI as of the reperting dstz, a provision has been made for the entire receivable amount to account for potential
non-recovery.

Note No. 48 - Disclasure 25 per IndAS - 11 Construction Contracts
; b

{} IDL has constructsd a campus for MDI Gurgaon 2t Janginur, District - Murshidzbad, West Bengal, The financials relating to the contract
are as unden;

PARTICULARS (% in Lakhs)
Centract
Contract revenue recognized during the year -
Contract expenses recognizad during the year -
Recognized Profits -
Tetal Contract Costs (approx.} -
Armount recoverable from MDI 752,13

-Cost-plus Contract Method has been used to determine the Contract revenue recognizedin the peried.
-The stage of compietion has been determined on the basis of Work Co'm;;]e Certificate cbtained from engineer / architect,



IFCI INFRASTRUCTURE DEVELOPMENT LIMITED
CiN U4’54'0.{3513-'!'.20:0.7&0-{'1'69—232 .
Regd. Office - 7th Floor, IFC] Tower, 61 Nehru Place, New Delhj - 110019 (IN)

CONSOLIDATED NOTES FORMING PART OF BALANCE SHEFT
as at 31 March 2025

NQTE NO. 43 - ADDITIONAL INFORMATION PURSUANT TO THE COMPANIES ACT, 2013

{Rs.in Lacs)
Quantitative Information in respect of Inventories
' Description Purchases [ Sales
CURRENT YEAR
Units Units
{Locations) Amsouny | {Locations) | : P
Land & Building - - . 4
Machinery & Equipment - - " &
Additlonal Cost incurred on
Existing Properties - ) - - -
Raw Material Consumables
and Stores - 51.10 - 197.03
PREVIOQUS YEAR
Land & Building - - - 53,55
Machinery & Equipment - - - -
|Additional Cost incurred on
Existing Properties - E -
Raw Material Consumables
and Stores - 52.67 - 177.14
Opening Stock Closing Stock
CURRENT YEAR
Units Units
{Locations) Amognt [ {Locations) PmIR
Lznd & Building - 5,668.19 - 5,566.56
Machinery & Equipment - * < -
Work-in-Progresss = 1,268.93 - 1,242.14
Consumazbles and Stores - 1826 | - 22.36
PREVIOUS YEAR
land & Building - 5,785.13 - 5,668.19
Machinery & Equipment - - - -
Work-in-Progresss - 1,321.23 - 1,268.93
Consumables and Stores - 22,86 - 19,26
Note:

1. Land and Buildings include units of different areas having varied description for its types /stage of construction / development, for
which it is not practical to make it individuaily descriptive for duantitative disclosure,

2. Consumables & Stores incdude various F&B, House Keeping, Diesel and Engiheering related stores for which it is not practical to make
it individually descriptive for quantitative disclosure.
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Regd. Office - 7th Floor,

IFCI INFRASTRUCTURE DEVELOPMENT LIMITED
CIN: U45400DL2007G01169232

CONSOLIDATED N OTES FORMING PART OF BALAN CE SHEET
as at 31 March 2025

Note No. 50 - EMPLOYEE BENEFIT PLANS
Note No. 50 (1) - Defined benefit plans

Brief Description: A genersl descri
1. Earned Leave (EL) Bensfit

Salary - Last drawn qualifying salary

Accrual - 33 days per year

Maximum Accumulation - 300 days

Encashment while in servica - Maximum 15
Encashiment on retirement- Mavimum

2, Gratuity

Salary - Lest drawn qualifying salary

Accrual - 15 days szlary for each cempleted year of service
Vesting Period - 5 vears of service

Limit - Maximum of INR 20,00,000

Note No. 50 (ii) - The princinal assum

Assumptions as.at March 31,2025

days in a calendar year
upto 300 days or actual accumulation, whichever is Jess

ption of the type of Employee Bensfits Plans s as follows:

ptions used for the purposes of the actuarial valuations were as follows -

IFCI Tower, 61 Nehru Place, New Delhi - 110 019 (IN)

S. No. Particulars March 31, 2025 March 31, 2025
lIDL - Corporate offica
Gratuity
1. Discount rate 7.04% 7.10%
2 Expected return on plan assets NA NA
3, Annuel increase in costs NA NA
4. Annual Increase in salary 10.00% 10.00%
Leave Encashment
5. Discount rate 7.04% 7.10%
6. Expecied return on plan assets NA NA
7 Annuzl ncrezse in costs INA NA
2. Annual increase in salary 10.00% 10.00%
lIDL Suites - A unit of IIDL.
Gratuity
5 Discount rete 6.72% 2.23%
2 Expected return on plzn assets NA NA
3. Annus! increzse in costs NA NA
4, Annual increase in salary 8.00% 8.00%
Leave Encashment
h. Discount rate i 6.72% 7.23%
6. Expected return on plan assets NA NA
% Annuzl increase in costs NA NA
8. Annuzl increase in salary 8.00% 8.00%

Note No, 50 (i) - The ciscount rate is ba

matches. The salary growth takes account infiatfon, senfority,

return on plan assets is based on ma rkzt expectation,

3ed upon the market vield availsble on
promotion and other refevant factor on |
st the beginning of the year,
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ong term basis. Expected rate of
for return over the entire life of the related obligation,



IFCI INFRASTRUCTURE DEVELOPMENT LIMITED
CIN : U45400DL2007G0I169232

Regd. Office - 7th Floor, IFCI Tower, 61 Nehru Place, New Delhi - 110 019 (IN)

CONSOLIDATED NOTES FORMING PART OF BALANCE SHEET
as at 31 March 2025

Nota No, 51 - Disclostire u/s 22 of MSMED Act, 2005

. The company has requested information from all its vendors regarding their status of registration in accordance with the Micro, Small
and Medfum Enterprises Development Act, 2006 {*The Act”), Out of the same, vendors who ald not send any confirmation have been taken

to be non MSME vendors, Disclosure required under Section 22 of the MSMED Act, 2005 s as under -

|asatyearend

Interest due to suppliers registered under the Actand remaining unpald as at year
end

Principal amounts paid to suppliers reglstered under the Act, beyond the
appointed day during the year

Interest paid other than under Section 16 of the Act to suppliers registered under
the Act, beyond the appointed day during the year

interest paid Under Section 16 of the Act to suppliers registered under the Act,
beyend the appointad day during the year

Interest due and payzhle towards suppiiers registered under the MSMED Act, 2006
for payments already made

Further interest remalning due and payable for earlieryears -

(X in Lakhs)
Pattictlars For the year ended 31 For the year ended 31
March 2025 March 2024
Principal amount due to suppliers registered under the Act ang remalning unpzid . -

Note No. 52 - IMPAIRMENT LOSSES

As certified by the manzgement of the cempany, non financial assats of the company have net been impaired during the yearand there is
no Indication of a potential impairment loss, therafore the need to make an estimation of recoverable amount does not arise.

Note No. 53 - INVESTMENT PROPERTY (ind AS 40)
() Amout recognized in Statement of Profit & Loss for Investment Properties

(X in Lakhs)

Btk Far the year ended 31 Forthe yea.r ended 31

March 2025 March 2024

Rental Income 179.22 272.85
Mzintenance & Other Reimbursements received 2247 29,96
D.rrecf operafcmg expenses from property generating Renta! Income (including 19.44 (26.96)

Repair & Maintenance) :
Profit from Investment Property hefore depreciation 221.14 272.85
Depreciation 13.49 7.16
Profit from Investment Properties 234.63 280.01

(i) Leasing Arrangements

Building classified as Investment Propertles are leased to tenants under long-term operating leases with rentals payable monthly, The
company reclassified Rs, 9.47 Crores frem Property, Plant & Equipment as Investment Property on the date of transition to Ind AS, Future
minimum lease payments receivable under long-term opersting leases of Investment Prepertles in the aggregate is Rs. 4706.52 Lakh for

each of the following pericd:
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IFCI INFRASTRUCTURE DEVELOPMENT LIMITED
CIN : U45400DL2007G 01169232
Regd. Office - 7th Floor, IFCI Tower, 61 Nehru Place, New Delhi - 110 019 (IN)

CONSOLIDATED NOTES FORMING PART OF BALANCE SHEET

as at 31 March 2025
(% in Lakhs)
Particulars As at 31 March 2025 As at 31 March 2024
Within.one year 298.43 28308 |
tater than one year but not Iater than 5 years 1,696.08 1,471,86
Later than 5 years 2,712.01 351.06
(ifi} Falr Value
(X In Lakhs)
Particulars As at 31 March 2025 As at 31 March 2024
Property at Mumbai 5,600.00 4,774.70
TOTAL 5,600.00 4,774.70
Note No. 54 - ADDITIONAL DISCLOSURE UNDER PARA 53 OF IndAS 116- LEASES
i. Additional disclosures required under Para 53 of Ind AS 116 are as under -
. (% in Lakhs)
. For the year endad 31 For tha year endad 31
i March 2025 March 2024
Depreciztion chzrge for right-of-use assets by class of underlylng zss=t 067 =
Interest expense on lease liabiiities 0.74 -
Income from subleasing right-of-use assets 8.75 -
Total cash outflow for leases 8.71 -
Additions to right-of-use assats 2.54 -
Carrying amount of right-of-use 2ssets at the end of reporting period 1.87 =

li. Right of use azzets accounted is for land received from Karnztska Industrial Development Board messuring a total of 50 acres, out of
which, 38.63 acres has been further sub-leased on sub-Jeass cum sale basis to various financial institutions. Further, an area of 7 scres has
been resarved as area for common facllitias develepment. The company still bealds land measuring 4.37 acres as inventories on lease cum

sale basis,

Note No. 55

As per Company policy, investment held in Jangipur Bengal Mega Foodpark Limited was revalued during 2024

-25. Valuation from |BEI

empaneiled valuer was cbtained by IVCF, based on the valustion reperivelue of Rs. 1.76 per share has been considered by both the

cornpanies. This has resulted in impzirment of fair value from INR 5,30 per share to INR 1.76 per share leadi

changas of Rs, 301,05 Lakhs.

Note No. 56 - DUES TO SMALL SCALE INDUSTRIAL UNDERTAKINGS

There are no dues payzble to Small Sczle Industrial Undertalingsas defined under Industs

the periad end.

Note No. 57 - DEFERRED TAX ASSETS / (LIABILITIES)

(X in Lakhs)
Particulars Amount
Deferred Tax Assets / (Liabilitiss)
Cpening Balance {1,012.69)
Net Additions 503.21
Net Deferred Tax Assets / (Lishiiities) {505.45)

Refer Note na, 25
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IFCI INFRASTRUCTURE DEVELOPMENT LIMITED
CIN : U45400DL2007G01169232
Regd. Office - 7th Floor, IFCl Tower, 61 Nehru Place, New Delhi- 110 019 (IN)

CONSOLIDATED NOTES FORMING PART OF BALANCE SHEET
as at 31 March 2025

Note No. 58 - CORPORATE SOCIAL RESPONSIBILITY EXPENDITURE ufs 135 OF COMPANIES ACT, 2013

(X in Lakhs)
Particulars For thg year-enﬁed 31 For th.e yegr ended 31
Warch 2025 March 2024
Gross Amount required to be spent by the company 28.46 24.86

Amount spent by the company during the year on - -
a. Construction / acquisition of assets -
b. tewards PM Care Fund* 8.10 9.99
¢. On gther purposes - Transfarred to IFCI Soclal Foundation -

* Made provision for balance funds i.2. Rs.'20.36 Lakh for CSR, which has been betransferred to Unspent Afc FY 24-25 during the year.

Note No, 53
Additional dislcosure persuant to Part IIl of Schedule 1il of The Companies Act, 2013 Is as under -

_ (X in Lakhs)

Net Assets i.e. Total Assets minus Total Liabilities Share in Profit or Loss
Name of the Entity %¢age of Consolidated %age of Consolidated
Net Assets st Profit or Loss Aot

Indian Subsidiary
iDL Realtors Private Limited ' 2.18% 142535 7.21% 107.34

Note No. 60 - CHANGE IN USEFUL LIFE OF FIXED ASSETS

As per CAG recommendation, Tt is to be disclosad that during the Financial Year 2018-20, useful life of Furniture & Fixture at |IDL Sultes
(Hospitality Division) has been changed from 10 yeals to 8 years resulting in depreciation rate [mpacting the profit of the company by
around Rs. 3.22 Crores.

Note No. 61
In case of M/s Holistic Urban Innovation Pvt. Ltd., case was filed with CBI dated 29.11.2018, further CBI has saught permission for
investigation against some of the officials of iDL, The investization is under procéss,

Note No. 62

IFCl Infrastructure Development Limited has 12 top floor 2 bhk residential flats situated at pict no C-1/2, C-6/7 and C-75 44 flat In each plot)
Ramprastha Colony, Ghaziabad, U.P,, these flats are existing property of HOL which are not as per sanction plan and applicable FAR. In case
of change in FAR guidelines, these flats can be regulzrized. 1IDL has leased out these 12 flats and earning rental income of Rs. 2.17 lakh per
month,

Note No. 63 - Balance Confirmation
The balences of Trade Receivables and Trade Payable are subject to confirmation.

iote No. 64

Previous period figures have baen regroupad / rearranged/ reclassified, wherever necessary, to make them comparable to the current
year's presentation.
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IFCI INFRASTRUCTURE DEVELOPMENT LIMITED
CIN : U45400DL2007G01169232
Regd. Office - 7th Floor, IFCI Tower, 61 Nehru Place, New Delhi - 110 019 (IN)

CONSOLIDATED NOTES FORMING PART OF BALANCE SH.EET__
as at 31 March 2025

Note No. 65

The company Is using thid party accouting seftware for maintaining books of accounts. There is a feature of Maker chacker mechanism.
User wise edit log and audit trail is avaliable In the software.

Note No. 66

The notes referred to abave from an Integral part of the Financial Statements. As per schedule Ill, Annexure 1 {Ratio), Annexure 2 {Debtors
Ageing), Annaxure 3 (Craditors Ageing) & Annexure 4 {CSR Disclosure) sre integral part of the Financial Statements.

As per our report of even date attached

For VPGS & Ca. FOR AND ON BEHALF OF THE BOARD
CHARTERED ACCOUNTANTS

FRN: 507971C

Sd/- Sdl/f-
{Amrendra Kumar) (Pooja Mahajan)
Sd/- DIN: 10472659 DIN ; 02874604
CA Vivek Raheja MANAGING DIRECTOR DIRECTOR
PARTNER
M. No. 084781
Sd/- Sd/-
{Nidhi Agarwai) {Pooja Vanjani)
Date : April 30th, 2025 M. Neo: 413317 M. No. ; 22668
Place : New Delhi CHIEF FINAMCIAL OFFICER COMPANY SECRETARY
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Annexure-4

Corporate Social Responsibility (CSR)

Total CSR obligation for the financial year 2024-25 is Rs, 28,46,461/-, [FC] Infrastructure
Development Ltd spent Rs. 8,10,261/- towards PM Cares Funds en 27-03-2025 and
made a provision of Rs. 20,36,200/- towards CSR initiatives,

Detalls of CSR spent or unspent during the financial year —

Amount
Total Amount Spent for Unspent
theFinancial Year- Provision made for unspent amount
2024-25
Amount Rs, Date of Transfer
Rs. 8,10,261/- | Rs. 20,36,200/- 31-03-2025

Total CSR obligation for the financial year 2023-24 was Rs. 24,86,311/-. iFCl
Infrastructure Develepment Ltd spent Rs. 9,99,111/- towards PM Cares Funds on 30-
03-2024 and made a provision of Rs, 14,87,200/- towards CSR initiatives.

Details of CSR spent or unspent during the financial year —

Amount ]
Total Amount Spent for Unspent
theFinancial Year- Provision made for unspent amount
2023-24
Amaount Rs. Date of Transfer
Rs. 5,99,111/- RS. 14,87,200/- 31-03-2024
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